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PRIHOVOR K AKCIONAROM

Vazeni akcionari,

vyrocna sprava poskytuje dobra prilezitost na zhodnotenie aktivit, ktoré boli uskuto¢nené
v minulom roku, na vyhodnotenie novoziskanych sklsenosti a na vytycovanie novych vyziev,
ktoré sa majl v buduicnosti dosiahnut.

Rok 2005 bol rokom intenzivnej prace nas vSetkych. Jeho Uspesnost je jasne dokazana vyni-
kajucimi ekonomickymi vysledkami. Tieto dokazuju, Ze patrime medzi vyznamnych hracov
v energetickom sektore v Slovenskej republike.

Vstupom Slovenska do Eurdpskej Gnie priSiel pre spolocnost NAFTA a jej zamestnancov ¢as,
aby sa eSte vyraznejSie podielali na vyvoji modernych trendov stvisiacich so skladovanim
zemného plynu, zavadzani pravidiel spolo¢ného trhu a reSpektovani potrieb ochrany Zivot-
ného prostredia. Sme schopni aktivne sa postavit voci vsetkym tymto vyzvam, pretoze mame
lojalnych a vysokokvalifikovanych zamestnancov.

Investicie do rozvoja podzemnych zasobnikov zemného plynu zvysili spolahlivost a flexibilitu
sluzieb podzemného skladovania zemného plynu, ¢o je nevyhnutnym krokom na dosiahnu-
tie Uspechu v novych podmienkach liberalizovaného trhu.

Nasa spolo¢nost venovala zvySenu pozornost rozvoju aktivit v oblasti prieskumu a tazby. Cie-
[om bolo zdokonalit nastroje pouzivané na zabezpecenie tazby ropy a plynu vzdy, ked to
dovolovali geologické a prirodné podmienky. S postupnym ukoncovanim tazby prebera
NAFTA a.s. pIni zodpovednost za rekultivaciu vrtov, sond a tazobnych stredisk.

Nasim cielom do buddcnosti je pokracovat na tejto Uspesnej ceste. Predpokladom pre to je
silne motivovany manazérsky tim a vysokokvalifikovani zamestnanci, ktorych mame. Z tohto
dovodu sa teSime na UspesSnu budicnost nasej spolocnosti.

Vazeni akcionari, Zzelame Vam dalsi hodnotny rok 2006 so spoloénostou NAFTA a.s.

@, = Q&’ | Q. !-’2 a i

Ing. Bernd Wagner
predseda Predstavenstva NAFTA a.s.

Y

Louis de Fouchecour
podpredseda Predstavenstva NAFTA a.s.

o, L—-M/J'/

Ing. Bohumil Kratochvil
generalny riaditel NAFTA a.s.
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ADDRESS TO THE SHAREHOLDERS

Dear shareholders,

The Annual Report offers a good opportunity to evaluate the activities performed last year, to
analyse our newly acquired experience and to consider the new challenges to be managed in
the future.

The year 2005 was full of intensive work for all of us. Its success is clearly proven by the excel-
lent economic results of 2005. They indicate that we belong among the important players in the
energy sector of the Slovak Republic.

With Slovakia’s joining the European Union the time has come for NAFTA and its employees to
even stronger participate in the development of modern trends in natural gas storage, the imple-
mentation of common market rules and respect to the needs of environment protection. We
were able to actively face all of these challenges as we have dedicated and all highly qualified
employees.

The investments in the development of underground natural gas storage have increased the reli-
ability and flexibility of underground gas storage services, which is an unavoidable step in being
successful under the new conditions of the liberalized market.

Our company paid an increased attention to the development of exploration and production acti-
vities. The aim was to improve the tools used for securing oil and gas production whenever the
geology and nature effectively allow it. With the gradual termination of production, NAFTA a.s.
takes over the full responsibility for the restoration of wells, boreholes and production centers.

Our objective for the future is to continue on the successful way. The preconditions for that - a
strongly motivated management team and highly qualified employees - are given for that. The-
refore, we are looking forward to a successful future for our company.

Dear shareholders, we wish you another valuable year 2006 with NAFTA a.s.

% = Oi L Q {2 o

Bernd Wagner
Chairman of the Board of Directors of NAFTA a.s.

|4 [t

Louis de Fouchécour
Vice - Chairman of the Board of Directors of NAFTA a.s.

o L~/ /

Bohumil Kratochvil
General Manager of NAFTA a.s.
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VSEOBECNE INFORMACIE

ZAKLADNE UDAJE O SPOLOCNOSTI

Obchodné meno: NAFTA a.s.
Sidlo: Naftarska 965, 908 45 Gbely
Pravna forma: Akciova spoloc¢nost
Datum zaloZenia: 19. 03. 1992
Datum vzniku: 01. 04. 1992
ICO: 31 409 938
Obchodny register: Okresny sud Trnava, vlozka ¢. 18/T, oddiel: Sa

Hlavnymi ¢innostami NAFTA a.s. je podzemné skladovanie zemného plynu a tazba prirod-
nych uhlovodikov na Slovensku.

STRUKTURA AKCIONAROV A ICH PODIEL NA ZAKLADNOM IMANi

Podiel na zakladnom imani Hlasovacie prava

v tis. Sk v % v %
Slovensky plynarensky priemysel, a. s. 1806 111 55,90 55,90
E.ON Ruhrgas International AG 1301 139 40,27 40,27
Ostatni akcionari 123 710 3,83 3,83
Celkom 3230 960 100,00 100,00

SPP

E.ON

Ostatni

000
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GENERAL INFORMATION

ESSENTIAL INFORMATION ON THE COMPANY

Business name: NAFTA a.s.
Seat: Naftarska 965, 908 45 Gbely
Legal Entity: Joint stock company
Date of establishment: 19. 03. 1992
Date of incorporation: 01. 04. 1992
ICO: 31409 938
Commercial registry: District court Trnava, Insert No. 18/T, Section: Sa

The core activities of NAFTA a.s. is underground natural gas storage and hydrocarbon pro-
duction and exploration in Slovakia.

SHAREHOLDERS’ STRUCTURE AND THEIR SHARES IN REGISTERED CAPITAL
AS AT 17. MAY 2005

Share in registered capital Voting rights
Sk’000 in % in %
Slovensky plynarensky priemysel, a. s. 1806 111 55.90 55.90
E.ON Ruhrgas International AG 1 301 139 40.27 40.27
Other shareholders 123 710 3.83 3.83
Total 3 230 960 100.00 100.00

SPP

E.ON

Others

11
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PROFIL _ COMPANY
SPOLOCNOSTI PROFILE
Organizacna Struktura k 31. decembru 2005 Organizational Structure as of 31 December 2005

GENERALNY RIADITEL M
GENERAL MANAGER

Divizia podzemnych zasobnikov zemného plynu “ Usek financii a controllingu
Underground Gas Storage Division “ Finance & Controlling Section

Divizia prieskumu a tazby uhlovodikov “ I Usek ludskych zdrojov

1 Exploration & Production Division “ Human Resources Section

Divizia sluzieb | Usek obchodu a marketingu _
Services Division “ Sales & Marketing Section

Kancelaria generalneho riaditela
General Manager Office

Odbor ICT
ICT Department

Odbor nékupu
Procurement Department

Odbor kapitalovych téasti
Capital Participation Department

Odbor QHSE
QHSE Department

Odbor pre pravo a organizaciu spolo¢nosti
Legal & Corporate Governance Department

—



NAFTA VS 2005 5/29/06 3:18 PM Strénka 16 $

PREDSTAVENSTVO BOARD
NAFTA a.s. OF DIRECTORS
k 31. decembru 2005 NAFTA a.s.

as of 31 December 2005

Ing. Bernd Wagner
predseda predstavenstva
Chairman

Louis de Fouchécour
podpredseda predstavenstva
Vice-Chairman

Ing. Bruno Leray
¢len predstavenstva
Member

Ing. Alexander Spies
¢len predstavenstva
Member

13
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14

Louis de Fouchécour bol zvoleny za ¢lena predstavenstva dna 14. septembra 2005. S Gc¢in-
nostou od 14. oktébra 2005 bol Louis de Fouchécour zvoleny za podpredsedu predstaven-
stva. Ing. Alexander Spies bol zvoleny za Clena predstavenstva dna 14. septembra 2005.
Dr. Ing. Georg Boor bol ¢lenom predstavenstva od 7. augusta 2002 do 14. septembra 2005.
Ing. Alain Rossignol bol ¢lenom predstavenstva od 7. augusta 2002. Od 25. novembra 2003
do 16. decembra 2004 vykonaval funkciu predsedu predstavenstva a od 16. decembra
2004 do 14. septembra 2005 funkciu podpredsedu predstavenstva.

Louis de Fouchécour was elected as a member of the Board of Directors on 14 September
2005. With effect as of 14 October 2005, L. de Fouchécour was elected as Vice-Chairman
of the Board of Directors. Ing. Alexander Spies was elected as a member of the Board of
Directors on 14 September 2005.

Dr. Ing. Georg Boor was a member of the Board of Directors from 7 August 2002 until 14
September 2005.

Ing. Alain Rossignol was a member of the Board of Directors from 7 August 2002. From 25
November 2003 until 16 December 2004, he held the office of the Chairman of the Board
of Directors and from 16 December 2004 until 14 September 2005 the office of the Vice-
Chairman of the Board of Directors.
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DOZORNA RADA SUPERVISORY BOARD
NAFTA a.s. OF NAFTA a.s.
k 31. decembru 2005 as of 31 December 2005

Ing. Juraj Horvath
predseda dozornej rady
Chairman

Ing. Pavel Blanarik
¢len dozornej rady
Member

JUDr. Bruno Canady
¢len dozornej rady
Member

JUDr. Zuzana Kokavcova
¢lenka dozornej rady
Member

Ing. Gerhard Méllemann
¢len dozornej rady
Member

Lubomir Novak
¢len dozornej rady
Member

Ing. Peter Podolay
¢len dozornej rady
Member

Peter Sefara
¢len dozornej rady
Member

Ing. Igor Sipula
¢len dozornej rady
Member

Ing. Pavel Blanarik, Lubomir Novak a Peter Sefara boli zvoleni za &lenov dozornej rady dia
25. jina 2005.
Ing. Jana Rehakova, Ing. Peter Suchovsky a Ing. Drahomir Zajicek boli ¢lenmi dozornej rady
od 25. jina 2001 do 25. juna 2005.

Ing. Pavel Blanarik, Lubomir Novak a Peter Sefara were elected as members of the Super-
visory board on June 25, 2005.
Ing. Jana Rehakova, Ing. Peter Suchovsky a Ing. Drahomir Zajicek were members of the
Supervisory board from June 25,2001 until June 25, 2005.

—

15
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VRCHQLOW TOP MANAGEMENT
MANAZMENT OF NAFTA a.s.
NAFTA a.s.

as of 31 December 2005
k 31. decembru 2005

Ing. Bohumil Kratochvil
generalny riaditel
General Manager

Ing. Martin Holly
riaditel Gseku financii a controllingu
Director of Finance and Controlling Section

Ing. Jiri Wolff, CSc.
riaditel Useku obchodu a marketingu
Director of Sales and Marketing Section

Ing. Lubomir Tedla
riaditel divizie podzemnych zasobnikov zemného plynu
Director of Underground Gas Storage Division

Ing. Jozef Levoca
zastupca riaditela divizie prieskumu a tazby
Deputy Director of Exploration and Production
Division
Ing. Ivan Slezak
riaditel divizie sluzieb
Director of Services Division
Silvia Kovacova

riaditelka Useku ludskych zdrojov
Director of Human Resources Section

16
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PODZENNE SKLADOVANIE ZEMNEHO PLYNU

Podzemné skladovanie zemného plynu predstavuje jednu z hlavnych &innosti spolo¢nosti
NAFTA a.s.

V roku 2005 NAFTA a.s. pokracovala vo svojom programe obnovy komplexu podzemnych
zasobnikov dalSou etapou realizacie technického zlepSenia a modernizacie hlavnych tech-
nologickych celkov a zariadeni uréenych na podzemné skladovanie. Vysledkom tohto proce-
su je zvySenie bezpecnosti a spolahlivosti zariadeni zasobnika.

V slvislosti s podmienkami liberalizovaného trhu s plynom na Slovensku zacala NAFTA a.s.
v roku 2005 poskytovat sluzby uskladnovania plynu v stlade s novou energetickou legislati-
vou. Prevadzkovy poriadok a technické podmienky pristupu a pripojenia k zasobniku vytvo-
rili nevyhnutny rdamec na transparentny a nediskriminaény pristup k sluzbam prevadzkova-
tela zasobnika.

Cinnost divizie podzemnych zésobnikov zemného plynu je vyznamnou mierou zamerana
na zlepsSenie procesov planovania a riadenia Gdrzby zariadeni.

Portfélio klientov zostalo nezmenené. Slovensky plynarensky priemysel, a.s. a RWE Trans-
gas, a.s. boli aj v roku 2005 hlavnymi obchodnymi partnermi spolo¢nosti NAFTA a.s. v tejto
oblasti podnikania.
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UNDERGROUND GAS STORAGE

Underground Gas Storage represents one of the core activities of NAFTA a.s.

In 2005 NAFTA a.s. continued its programme of the renovation of the underground storage
facilities complex and implemented the next stage of technical upgrades and modernisati-
on of its core technological units and facilities for underground gas storage. This process has
resulted in an increase in the safety and reliability of the storage facilities.

In the light of the liberalised gas market in Slovakia, NAFTA a.s. started to provide its gas sto-
rage services in 2005 in compliance with the new energy legislation. The operational rules
and technical conditions of access and connection to the storage facilities have established
the necessary framework for transparent and non-discriminatory access to the services of
the storage facility operator.

The activities of the Underground Gas Storage Division focus primarily on the enhancement
of processes of storage facility maintenance planning and management.

The client portfolio remained unchanged. In 2005, Slovensky plynarensky priemysel, a.s.
and RWE Transgas, a.s. continued to be the main business partners of NAFTA a.s. in this
area of the business activities.

21
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PRIESKUM A TAZBA UHLLOVODIKOV
NA SLOVENSKU

Jednou z hlavnych ¢innosti NAFTA a.s. v roku 2005 bol prieskum a tazba uhlovodikov na Slo-
vensku. Uhlovodiky (ropa, zemny plyn a gazolin) tazi NAFTA a.s. nielen z Viedenskej panvy,
ale aj z Vychodoslovenskej panvy.

TaZba uhlovodikov spoloénosti NAFTA a.s. vykazovala v roku 2005 v porovnani s rokom
2004 pokles, ktory vyjadruje prirodzené odtazovanie zasob zo stcasnych loZisk. Hlavné pro-
jekty spolocnosti NAFTA a.s. boli zamerané na optimalizaciu tazobného procesu s cielom
efektivnejsieho vyuzitia zasob.

V radmci prieskumnych aktivit sa divizia prieskumu a tazby v roku 2005 sustredila na zhod-
notenie potencialu Vychodoslovenskej panvy, na zaklade ktorého bol pripraveny plan pries-
kumnych aktivit. Zaroven prebehol Uspesny program geologickych oprav sond.
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EXPLORATION AND PRODUCTION OF HYDRO-
CARBONS IN SLOVAKIA

One of the main activities carried out by NAFTA a.s. in 2005 was the exploration and pro-
duction of hydrocarbons in Slovakia. NAFTA a.s. extracts hydrocarbons (crude oil, natural gas
and gas condensates) not only from the Vienna Basin but also from the East Slovakian
Basin.

The production of hydrocarbons in NAFTA a.s. was reduced in 2005 compared to 2004 ref-
lecting the natural exploitation of reserves from the existing deposits. The key projects of
NAFTA a.s. focused on the optimisation of its production process and the most efficient use
of reserves.

With regard to exploration activities, in 2005 the Division focused on the evaluation of the
potential of the East Slovakian Basin based on which an exploration plan was prepared. At
the same time, a successful campaign of geological well repairs took place.

23
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OCHRANA ZIVOTNEHO PROSTREDIA

V roku 2005 realizovala NAFTA a.s. svoje aktivity v oblasti Zivotného prostredia v sllade
s medzinarodnymi i narodnymi Standardmi a s plnou zodpovednostou za pinenie podmienok
platnej environmentalnej legislativy.

NAFTA a.s. pokracovala v programe sanacie environmentalnych zatazi, ktoré su pozostat-
kom po byvalej tazbe uhlovodikov. Ekologickou likvidaciou preduréenych sond a stredisk
spolocnost prispela k celkovému zlepSeniu stavu zivotného prostredia.

Implementéciou programu odpadového hospodarstva spoloénost napifia zakladné principy
riadenia odpadového hospodarstva - predchadza vzniku odpadov, obmedzuje ich tvorbu
a uprednostnuje ich zhodnocovanie pred zneskodnovanim.

V roku 2005 NAFTA a.s. zacala proces komplexného hodnotenia moznosti vzniku zavaznej
priemyselnej havarie a nasledne vytvorenia systému prevencie v zmysle najaktualnejSich
pravnych predpisov.

Pravo zamestnancov NAFTA a.s. na ochranu zivota a zdravia pri praci sa realizuje prostred-
nictvom organizovanych systémov v oblasti bezpeénosti a ochrany zdravia pri praci.
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ENVIRONMENTAL ACTIVITIES

In 2005, NAFTA a.s. performed its environmental activities in compliance with international
and national standards and full responsibility for its compliance with the effective environ-
mental legislation.

NAFTA a.s. continued to implement its programme of restoration of environmental burdens
remaining after the former hydrocarbon production. By restoring these sites to an environ-
mentally acceptable condition the company contributed to the improvement of the overall
quality of environment.

By the implementation of waste management programmes, the company fulfils the key prin-
ciples of waste management - prevents the origination of waste, curtails its generation, and
favours its upgrade rather than liquidation.

In 2005, NAFTA a.s. launched a process of a complex evaluation of the possibilities of the
occurrence of a major industrial accident and, subsequently, the development of a preven-
tion system in accordance with the latest legal regulations.

The right of NAFTA a.s. employees to the protection of their lives and health at work is exer-
cised by means of organised systems in occupational health and safety.

25
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ZAMESTNANOST A VZDELAVANIE

V roku 2005 sa spolo¢nost v oblasti riadenia ludskych zdrojov orientovala najma na podpo-
ru rozvoja zamestnancov na vSetkych Grovniach, vyhladavanie kvalitnych kandidatov na
vol'né pracovné pozicie a implementaciu nového informaéného systému v oblasti [udskych
zdrojov. Systém vzdelavania sa orientoval nielen na zabezpecenie povinnych Skoleni, odbor-
nych tréningov a seminarov, ale NAFTA a.s. vytvorila a zaCala Specifické rozvojové programy
zamerané najma na manazérske zrucnosti a pracu s talentami.

K 31. decembru 2005 pracovalo v spolo¢nosti 655 zamestnancov.
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EMPLOYMENT AND EDUCATION

With regard to the Human Resources Management, in 2005 the company focused its
efforts, in particular, on the support of development of its employees at all levels, on the
search for high-quality candidates for vacant job positions and on an implementation of a
new information system in the human resources area. The education and training system
focused not only on the mandatory training courses, professional seminars and workshops,
but specific development programmes focusing mainly on management skills and work with
talented people were also developed and introduced.

As at 31 December 2005, the Company had 655 employees.

27
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SPONZORSTVO

NAFTA a.s. uzZ tradiéne posobi nielen v oblastiach priamo sUvisiacich s jej predmetom ¢&in-
nosti, ale aj v oblastiach, ktoré pozname pod pojmom ,verejnoprospesné“. Snahou akciove;j
spolo¢nosti NAFTA je, aby prispela k skvalitiovaniu Zivota obyvatelov Zijlcich v lokalitach,
v ktorych spolocnost pdsobi. V roku 2005 spolo¢nost NAFTA a.s. vyznamne podporila kul-
tdrne, Sportové a spolocenské dianie v mestach Gbely, Malacky, Michalovce a v okolitych

obciach.

V oblasti kultlry akciova spoloénost NAFTA prispela obecnym a mestskym zastupitelstvam
na realizaciu projektov kultirnych a spolocenskych podujati a na budovanie ¢&i opravy kul-
tdrnych zariadeni.

V zdravotnictve a v socialnej oblasti NAFTA a.s. reagovala na potreby nemocnic v Skalici
a Michalovciach, ako aj vyrazne podporila seniorské zdruzenia, detské tabory a chranené
dielne.

V rdmci sponzoringu podporovala NAFTA a.s. aj oblast Skolstva. Orientovala sa na podporu
materskych, zakladnych, Specialnych a umeleckych $kol, na podporu vzdelavania, na tech-
nickl prevadzku a rekonstrukciu budov i na spoloc¢enské a zabavné aktivity oblibené u deti
ako napr. Den deti, Mikulas, karneval.

Vyznamne podporila i oblast Sportu. NAFTA a.s. sa sUstredila predovSetkym na miestne Spor-
tové kluby a obcianske Sportové zdruzenia rozneho zamerania. Medzi najznamejsie patria:
extraligovy Hokejovy klub 36 Skalica a Zzensky Volejbal klub Senica. NAFTA a.s. podporila cyk-
listické preteky Velka cena Bradla, medzinarodny cestny beh Hodonin - Skalica a medzina-
rodne preteky v terénnom triatlone.

Tradicne NAFTA a.s. sa rozhodla poskytnit financné prostriedky na konkrétne projekty
i pomoc detom prostrednictvom UNICEF-u.
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SPONSORSHIP

Traditionally, NAFTA a.s. engages not only in the fields directly related to its subject of
activities but also in the fields, which we recognize as beneficial for the public. NAFTA a.s. is
supporting the improvement of the quality of residents’ life in the regions where the compa-
ny works. In 2005, NAFTA a.s. significantly supported cultural, sport and social events in the
regions of Gbely, Malacky and Michalovce.

In the field of culture, the NAFTA a.s. joint stock company contributed to the municipal and
city representative bodies for the implementation of projects of cultural and social events
and for building or repairing cultural facilities.

In health care and in the social sphere NAFTA a.s. responded to the needs of hospitals in
Skalica and Michalovce and significantly supported senior’ associations, children’s’ camps
and protected workshops.

NAFTA a.s. also supported schools with its sponsorship. The company focused on the
support of kindergartens, elementary, special and artistic schools, on the support of
education, technical operation and reconstruction of buildings, as well as on social and
entertainment activities popular with children, such as the Children’s Day, St. Nicholas Day
or a carnival.

The field of sports was also greatly supported. NAFTA a.s. concentrated mainly on local
sports clubs and citizens’ sports associations of various orientations. To name just the best
known ones: the Extra League Hockey Club 36 Skalica and women’s Volleyball Club in
Senica. NAFTA a.s. supported bicycle races - the Bradlo Grand Prize, international road run
Hodonin - Skalica and international field triathlon.

Traditionally, NAFTA a.s. decided to provide financial resources to specific projects of helping
children through UNICEF.
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PERSPEKTIVY NAFTA A.S.
NA ROK 2006

Vysledky v roku 2005 svedcia o tom, Ze sme na dobrej ceste a mali by sme sa nou uberat
i v roku 2006. Dynamické zmeny na trhu a v energetickom odvetvi budu pokracovat este
rychlejSim tempom a budu na nas klast ¢oraz vacsie poziadavky.

Z tohto dévodu musime v zaujme skvalithovania pokracovat v implementéacii zmien v nasej
spolocnosti a hladat nové metddy zlepSenia. Pri realizacii zmien musime byt otvoreni, krea-
tivni a flexibilni.

Nadalej budeme upriamovat vacsiu pozornost na nase hlavné ¢innosti: podzemné sklado-
vanie zemného plynu a prieskum a tazbu ropy a plynu v Slovenskej republike.

V oblasti podzemného skladovania zemného plynu, vzhladom na aktivne kontrakty a zmlu-
vy, budeme v roku 2006 investovat v podobnom rozsahu, s orientaciou na zvySenie bezpec-
nosti, spolahlivosti a flexibility skladovacich kapacit a sluzieb skladovania.

V slvislosti s prieskumom budeme pokracovat v novych regionalnych prieskumnych projek-
toch s vyuzitim modernej technologie prieskumu a vyhodnotenia s vysokou presnostou
a vykonnostou. Neustale budeme mapovat a prehodnocovat zasoby v dobyvacich priesto-
roch, v ktorych dochadza k ich rychlemu Gbytku.
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PERSPECTIVES FOR NAFTA A.S.
IN 2006

The 2005 results are evidence that we have taken a good way and should continue following
it also in 2006. The dynamic changes on the market and in the energy sector will continue
at even faster pace and will keep putting even greater challenges on us.

For this reason, we have to continue implementing changes in our company to improve the
quality and seek new improvement methods. We have to be open, creative and flexible when
implementing the changes.

We will continue focusing most of our attention to our core activities: underground natural
gas storage and oil and natural gas exploration and production in the Slovak Republic.

In view of our active contracts, in 2006 we will invest in a similar scope in the underground
natural gas storage with the orientation on the improved safety, reliability and flexibility of
our storage capacities and storage services.

As for exploration, we will continue with new regional exploration projects, using modern
technology of exploration and evaluation with high accuracy and efficiency. We will keep
mapping and re-evaluating the reserves in the exploitation areas where they fast decline.
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Nasu pozornost slstredime aj na znizenie environmentalnych zatazi a na rekultivacie sond,
vrtov a tazobnych stredisk.

Uspech spolognosti v jej dalSom rozvoji bude tieZ zavisiet na motivacii a kvalifikacii vietkych
jej zamestnancov. Spolo¢nost bude investovat aj do oblasti starostlivosti o0 zamestnancov.

NAFTA a.s. bude nadalej ,v pohybe“, ¢o je normalne a bezné v si¢asnom podnikatel'skom
svete, ktory musi ¢elit ustavicnym zmenam a vyzvam. Nasou perspektivou je vytvorit a udr-
Ziavat schopnost pruzne reagovat na dalsi vyvoj trhu s plynom a skladovacimi sluzbami.
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We are going to concentrate our attention also on a decrease of environmental burdens and
on the restoration of wells, boreholes and production centers.

The success of our company in its future development will also depend on the motivation
and qualification of all employees. The company will invest in employee care as well.

NAFTA a.s. will continue being “in motion”, which is normal and usual in the current business
world, which has to face constant-changes and challenges. Our perspective is to create and
maintain the ability to flexibly react on the future gas and storage market development.
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VYBRANE UDAJE Z INDIVIDUALNEJ
UCTOVNEJ ZAVIERKY ZA ROK 2005

Skratené siivahy k 31. decembru 2005 a 2004 (v mil. Sk)

2005 2004
Spolu majetok 8 082 7 305
Neobezny majetok 4 443 4 769
DIhodoby nehmotny majetok 19 24
DIhodoby hmotny majetok 3630 3 950
DIhodoby finanény majetok 794 795
Obezny majetok 3630 2 527
Zasoby 159 188
Dlhodobé pohladavky 470 579
Kratkodobé pohladavky 969 465
Financné ucty 2032 1295
Casové rozliSenie 9 9
Spolu vlastné imanie a zavazky 8 082 7 305
Vlastné imanie 5272 4461
Zakladné imanie 3231 3231
Kapitalové fondy 732 743
Fondy zo zisku 49 17
Vysledok hospodarenia minulych rokov - (19)
Hospodarsky vysledok za uctovné obdobie 1260 489
Zavazky 2 805 2 809
Rezervy 2 085 1 598
DIhodobé zavazky 2 2
Kratkodobé zavazky 718 431
Bankové Uvery a vypomoci - 778
Casové rozliSenie 5 35
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SELECTED DATA FROM INDIVIDUAL
FINANCIAL STATEMENTS FOR 2005

Short Balance Sheets as of 31 December 2005 and 2004 (Million of Sk)

2005 2004
Total Assets 8 082 7 305
Non-current assets 4 443 4 769
Total intangible fixed assets 19 24
Total tangible fixed assets 3630 3950
Total long-term financial investments 794 795
Current Assets 3630 2 527
Total inventory 159 188
Total long-term receivables 470 579
Total short-term receivables 969 465
Total financial accounts 2 032 1295
Total accrued and deferred items 9 9
Total liabilities and equity 8 082 7 305
Equity 5272 4 461
Total registered capital 3231 3231
Total capital funds 732 743
Total funds from profits 49 17
Profit/loss from prior years - (19)
Profit/loss for current accounting period 1260 489
Liabilities 2 805 2 809
Total provisions 2 085 1 598
Total long-term liabilities 2 2
Total short-term liabilities 718 431
Total bank loans and financial assistance - 778
Total accrued and deferred items 5 35
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Skratené vykazy ziskov a strat k 31. decembru 2005 a 2004 (v mil. Sk)

2005 2004
Trzby z predaja tovaru 423 30
Vyroba 3 587 2 898
Trzby z predaja dlhodobého majetku a materialu 73 70
Pouzitie a zruSenie rezerv do vynosov z hospodarskej ¢innosti 40 135
Zrusenie a zUctovanie opravnych poloziek do vynosov
z hospodarskej ¢innosti 101 261
Ostatné vynosy z hospodarskej ¢innosti 86 76
Vynosy z hospodarskej ¢innosti celkom 4310 3470
Naklady vynaloZené na obstaranie predaného tovaru (328) (30)
Vyrobna spotreba (831) (764)
Osobné naklady (354) (341)
Dane a poplatky (60) (70)
Odpisy dlhodobého nehmotného majetku a dlhodobého
hmotného majetku (427) (602)
Zostatkova cena predaného dlhodobého majetku
a predaného materialu (185) (101)
Tvorba rezerv na hospodarsku ¢innost (511) (665)
Tvorba opravnych poloziek do nakladov na hospodarsku
¢innost (58) -
Ostatné naklady na hospodarsku ¢innost (87) (243)
Naklady na hospodarsku ¢innost celkom (2841) (2 816)
Vysledok hospodarenia z hospodarskej ¢innosti 1469 654
Financné vynosy 754 518
Financné naklady (489) (582)
Vysledok hospodarenia z financnej innosti 265 (64)
Vysledok hospodarenia pred zdanenim 1734 590
Dan z prijmov (474) (101)
Vysledok hospodarenia za tictovné obdobie 1260 489
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Short Statements of Profit and Loss for the years ended 31 December 2005 and 2004

(Million of Sk)

2005 2004
Sales of goods 423 30
Production 3 587 2 898
Sales of fixed assets and inventory 73 70
Provisions used and reversed in operating income
from operations 40 135
Provisions reversed and recognised in operating income 101 261
Other operating income 86 76
Total operating revenues 4 310 3 470
Costs of goods sold (328) (30)
Consumables and services purchased (831) (764)
Personnel expenses (354) (341)
Taxes and charges (60) (70)
Depreciation of non-current intangible and non-current
tangible assets (427) (602)
Net book value of non-current assets and inventory sold (185) (101)
Provisions created for operating activities (511) (665)
Provisions created in operating costs (58) -
Other operating expenses (87) (243)
Total operating expenses (2 841) (2 816)
Operating profit or loss 1469 654
Financial revenues 754 518
Financial expenses (489) (582)
Profit/loss from financing activities 265 (64)
Profit/loss before income taxes 1734 590
Income taxes (474) (101)
Profit/loss for current accounting period 1260 489
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VYBRANE UDAJE Z KONSOLIDOVANEJ

UCTOVNEJ ZAVIERKY ZA ROK 2005

Skratené konsolidované siivahy k 31. decembru 2005 a 2004 (v mil. Sk)

2005 2004
Aktiva 29 508 7 477
Dlhodobé aktiva 26 259 5 547
Budovy, stavby, stroje a zariadenia 24 266 4 450
Investicia v spoloénom podniku 1320 450
Ostatné 673 647
Obezné aktiva 3249 1929
Zasoby 200 239
Pohladavky z obchodného styku a ostatné pohladavky 920 323
Peniaze a penazné ekvivalenty 2128 1 366
Ostatné 1 2
Vlastné imanie a zavazky 29 508 7 477
Kapital a rezervy 22 274 4 265
Zakladné imanie 3231 3231
Ostatné kapitalové fondy 97 65
Kurzové rozdiely 158 169
Ocenovacie rozdiely z precenenia majetku 17 062 -
Nerozdeleny zisk 1661 732
Mensinové podiely 65 68
Zavazky 7 234 3212
DIhodobé zavazky 1526 1397
OdloZeny danovy zavazok 3975 34
Kratkodobé zavazky 1733 1781
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SELECTED DATA FROM CONSOLIDATED
FINANCIAL STATEMENTS FOR 2005

Short Consolidated Balance Sheets as of 31 December 2005 and 2004 (Million of Sk)

2005 2004
Total Assets 29 508 7 477
Non-current assets 26 259 5 547
Property, plan and equipment 24 266 4 450
Investment in joint venture 1320 450
Other 673 647
Current Assets 3 249 1929
Inventories 200 239
Trade and other receivables 920 323
Cash and cash equivalents 2128 1 366
Other 1 2
Equity and liabilities 29 508 7 477
Equity 22 274 4 265
Registered capital 3231 3231
Other capital funds 97 65
Exchange rate differences 158 169
Property revaluation reserve 17 062 -
Retained earnings 1661 732
Minority interests 65 68
Liabilities 7 234 3212
Non-current liabilities 1526 1 397
Deferred tax liabilities 3975 34
Current liabilities 1733 1781
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Skratené konsolidované vykazy ziskov a strat za roky 2005 a 2004 (v mil. Sk)

2005 2004
Vynosy 4521 3 568
Prevadzkové naklady (2 694) (2 756)
Zisk/(strata) pred irokmi a zdanenim 1827 812
Financné vynosy/(naklady) 184 (22)
(Strata)/zisk pred zdanenim 2011 790
Dan z prijmov (620) (180)
(Strata)/zisk po zdaneni 1391 610
MensSinové podiely 5 8
Cista (strata)/zisk 1396 618
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Short Consolidated Statements of Profit and Loss for the years ended 31 December
2005 and 2004 (in Million of Sk)

2005 2004
Revenues 4521 3 568
Total operating cost and expenses (2 694) (2 756)
Profit/(loss) before interests and taxes 1 827 812
Financial income/(expense) 184 (22)
(Loss)/ profit before income taxes 2011 790
Income taxes (620) (180)
(Loss)/ profit for the period 1391 610
Minority interests 9 8
Net (loss)/profit 1 396 618
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NAFTA a.s.
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