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Vazeni akcionari,

predkladdme Vam ro¢nu spravu akciovej spolo¢nosti NAFTA, ktord prindsa infor-
mdcie o aktivitdch uskutoénenych v roku 2008.

Rok 2008 bol pre NAFTA a.s. dobrym rokom. Nase vyznamné Usilie v minulych
rokoch zamerané na dalsi rozvoj nasich kld¢ovych &innosti, uskladnovanie zem-
ného plynu a prieskum a fazbu uhlovodikov na Slovensku, opdf ukdzalo, Ze
NAFTA a.s. Uspesne sleduje sprdvne a jasne vytyCené ciele. Toto jednoznacéne
dokazuju dobré ekonomické vysledky a presvedcCivé vykony celého timu NAFTA
a.s. v roku 2008.

V priebehu roku 2008 boli nase aktivity zamerané na realizaciu niekolkych dole-
Zitych projektov s cielom potvrdif nase vysoké renomé a klicové postavenie
v energetickom sektore na Slovensku.

Popri stdle sa zvySujlicej Urovni bezpecnosti, spolahlivosti a pruznosti nasich
sluzieb podzemného uskladnovania, sme v roku 2008 intenzivhe pracovali na dal-
Som rozsirovani skladovacich kapacit a po cely ¢as paralelne zabezpecovali, aby
bola NAFTA a.s. spolahlivy a flexibilny obchodny partner a garant bezpecénych
doddvok zemného plynu.

Nase cinnosti v oblasti prieskumu a fazby sme zamerali na pripravu a realizdciu
hlavnych vrinych kampani vo Viedenskej panve a vykonali sme kroky smerujuce
k dalsej optimalizdcii vyuzitia nasich fazobnych oblasti na vychode a zdpade
Slovenska. Mimoriadne vysoké ceny uhlovodikov v roku 2008 vyrazne prispeli k
tvorbe pridanej hodnoty v NAFTA a.s.

Zodpovedny pristup k bezpecénosti a ochrane Zivotného prostredia akcentoval v
rozhodnutiach nasej spolo¢nosti aj v roku 2008.

Uplynuly rok opdt potvrdil, Ze Uspech, rast a silné postavenie v energetickom
odvetvi zavisia predovsetkym na ddvere nasich partnerov a zakaznikov, ako gj Usili
a kreativite nasich vysoko kvalifikovanych a lojdlnych zamestnancov.

Preto dovolte, aby sme vsetkym Uprimne podakovali za ich prdcu, podporu a
ddéveru.

Vdzeni akciondri, nasou prioritou je pokracovat v tejto Uspesnej ceste a zabezpe-
¢it dlhodoby rast a efektivnost pre nasu spolo¢nost aj v roku 2009.
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Jean-Jacques Ciazynski Alexander Spies Martin Holly
predseda Predstavenstva podpredseda Predstavenstva generalny riaditel
NAFTA a.s NAFTA a.s. NAFTA a.s

ADRESS TO THE SHAREHOLDERS

Dear Shareholders,

We are presenting to you the Yearly Report of NAFTA a. s. which outlines
Company’s activities performed in 2008.

The year 2008 was a good year for NAFTA a. s. Our significant efforts in the previ-
ous years, concentrating on the further development of core business, under-
ground gas storage and exploration and production of hydrocarbons in Slovakia
have shown again that NAFTA a. s. is successfully following the right set of clear
and ambitious goals. This is clearly reflected by good economic results, and the
convincing performance of the entire NAFTA team in 2008.

During the year 2008, our activities were focused on the implementation of seve-
ral important projects with the objective to confirm our high reputation and key
position in the energy sector of the Slovak Republic.

Apart from continuously enhancing the safety, reliability and flexibility of our
underground storage services, we intensively worked on the further extension
of storage capacities in 2008, at all times in parallel ensuring NAFTA being
a reliable and flexible business partner and guarantor of security of natural gas
supplies.

Our activities in the business field of exploration and production were focused on
the preparation and execution of major drilling campaigns in the Vienna Basin
and we took steps aimed at further optimizing the utilization of our production
areas in the East and West of the Slovak Republic. Extraordinarily high prices for
hydrocarbons in the year 2008 thereby significantly contributed to added value
creation in our company in NAFTA a.s.

Our responsible approach towards safety and environmental protection was
underlined by several decisions and actions of our company also in 2008.

The past year again confirmed that success, growth and a leading position in the
energy sector strongly depend on the trust of our partners and customers, as well
as on the effort and creativity of our highly qualified and loyal employees.

Therefore, let us express sincere thanks for their work and trust.

Dear shareholders, our priority is to continue this successful journey and to ensure

sustainable success and efficiency for our company also in 2009.
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Jean-Jacques Ciazynski Alexander Spies Martin Holly
Chairman of Board Vice-Chairman of Board Chief Executive
of Directors of Directors Officer

NAFTA a.s NAFTA a.s. NAFTA a.s
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COMPANY PROFILE

VSeobecné informdcie General Information
Zakladné udaje o spolo¢nosti Essential Information on the Company
Obchodné meno: NAFTA a. s. Business Name: NAFTA a.s.
Sidlo: Naftdarska 965, 908 45 Gbely Seat: Naftarska 965, 908 45 Gbely
Pradvna forma: Akciovd spolo¢nosf Legal Entity: Joint Stock company
ICO: 36286192 Identificiation Nr.: 36286192
Obchodny register: Okresny sud Trnava, viozka ¢. 10415/T, oddiel: Sa Commercial registry: District court Trnava, Insert No. 10415/T, Unit: Sa
Hlavnymi ¢innosfami NAFTA a.s. sG podzemné skladovanie zemného plynu a fazba The core activities of NAFTA a.s. are underground natural gas sforage and hydrocar-
prirodnych uhlovodikov na Slovensku. bons production and exploration in Slovakia.
Struktdra akciondrov a ich podiel na zdkladnom imani Shareholders Structure and their shares in Registered Capital
v tis. SKK Vv % in ths. SKK in %

Slovensky plyndrensky priemysel, a. s. 1 814 305 56,15 Slovensky plyndrensky priemysel, a. s. 1 814 305 56,15
E.ON Ruhrgas International AG 1 306 862 40,45 E.ON Ruhrgas International AG 1 306 862 40,45
Ostatni akciondri 61 780 1,90 Other shareholders 61 780 1,90
Viastné akcie 48 013 1,50 Treasury shares 48 013 1,50
Celkom 3 230 960 100,00 Total 3 230 960 100,00

1,90% 1,50% 1,90% 1,50%

40,45% 56,15% 40,45% 56,15%
SPP, a. s. SPP, a. s.
E.ON Ruhrgas International AG E.ON Ruhrgas International AG
Ostatni akcionari Other shareholders

Vlastné akcie Treasury shares




Organizaéna struktara NAFTA a.s. k 31. decembru 2008
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Organizational Structure of NAFTA a.s. as of 31 December 2008
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COMPANY PROFILE
Predstavenstvo NAFTA a.s. k 31. decembru 2008 NAFTA a. s. Board of Directors as of 31 December 2008

Ing. Jean-Jacques Ciazynski
predseda predstavenstva/Chairman

Ing. Alexander Spies
podpredseda predstavenstva/Vice-Chairman

Jost Ahrens LL.M.
Clen predstavenstva/Member

Ing. Jean-Pierre Mata
¢len predstavenstva/Member
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Dozornd rada NAFTA a. s. k 31. decembru 2008 .
NAFTA a. s. Supervisory Board as of 31 December 2008

Ing. Daniel Guspan Ing. Daniel Guspan
predseda dozornej rady Chairman
Ing. Bernd Wagner Ing. Bernd Wagner
podpredseda dozornej rady Vice-Chairman
Prof. Ing. Viadimir Bdles, DrSc. Prof. Ing. Vladimir Bales, DrSc.
¢len dozornej rady Member
Ing. Lubomir Cervendk Ing. Lubomir Cervendk
¢len dozornej rady Member
Ing. Peter Culen Ing. Peter Culen
¢len dozornej rady Member
Peter Dubqj Peter Dubqj
¢len dozornej rady Member
Ing. Roman Krasnansky Ing. Roman Krasnansky
¢len dozornej rady Member
Ing. Milan Sotdak Ing. Milan Sotdk
¢len dozornej rady Member
Bc. Peter Sefara Bc. Peter Sefara

¢len dozornej rady Member
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Vrcholovy manaZment NAFTA a. s. k 31. decembru 2008 NAFTA a. s. Top Management as of 31 December 2008

Ing. Martin Holly
generdlny riaditel/Chief Executive Officer

Ing. Ladislav Goryl
riaditel divizie podzemnych zdsobnikov zemného plynu/
Director of Underground Gas Storage Division

Ing. Jozef Levoca
riaditel divizie prieskumu a fazby/Director of Exploration & Production
Division

Ing. Maridn Marcin, PhD.
riaditel divizie podzemnych oprdv sond a vriby/
Director of Workover and Drilling Division

Ing. Michal Severa
riaditel divizie sluzieb/Director of Services Division

Ing. Jifi Wolff, CSc.
riaditel Useku obchodu a marketingu/Director of Sales & Marketing Section

Ing. Szilard Kdasa
riaditel ekonomického Useku/Director of Economic Section

Ing. Frantisek Kajanek
riaditel' Useku ludskych zdrojov/Director of Human Resources Section




REPORT ON THE COMPANY’S BUSINESS ACTIVITIES




Podzemné uskladnovanie zemného plynu

Jednou z dvoch hlavnych Cinnosti akciovej spolo¢nosti NAFTA bolo qj v roku
2008 uskladnovanie zemného plynu v podzemnych zdsobnikoch.

NAFTA poskytovala v roku 2008 spolahlivé a bezpedné sluzby v oblasti
podzemného uskladnovania zemného plynu. Zdroven uspeSne zacala
s uskladnovanim plynu v rdmci prvej etapy hlavného projektu na rozsirenie
skladovacich kapacit Gajary-Baden, pricom pokracuje v priprave vystavby
jeho dalsich planovanych etdp. Dobudovanim tychto etdp sa vyznamne zvysi
bezpecnost doddvok plynu na Slovensku, ale qj inych ¢lenskych §tatov EU a
posilni spolahlivost celého komplexu PZZP Ldb. Tento rozvoj skladovacich
kapacit sa bude viditelne podielaf na dalSom raste NAFTA a.s.

Pocas uplynulého roka sme venovali pozornost aj existujucej technoldgii, kde
dalsie investicie smerovali do rozvoja a rozsirovania zariadeni a modernizdcie
hlavnych technologickych celkov.

NAFTA a.s. sa neustdle zaoberd implementdciou novych bezpednostnych
Standardoyv, vyplyvajuacich z legislativy Europskej unie. V tomto zmysle sa NAFTA
a.s. moze spoliehat na mnohoro¢né skdsenosti, ako aj na aktivhe vyuzZivanie
know-how partnerskych plyndrenskych spolo¢nosti pri si¢asnom respekto-
vani poziadaviek ochrany zivotného prostredia.

V sulade s prislusnymi predpismi a odporuéaniami Eurdpskej Unie, spolo¢nost
svoju ¢innost zamerala na zavadzanie pravidiel spolo¢ného trhu s plynom
a to predovsetkym na uplathovanie pravidiel pre pripojenie, pristup
a vyuzivanie zdsobnikov. Zdaroven bola pripravend platforma na rozsirenie
sluzieb uskladnovania s dérazom na transparentnost a nediskriminaény
pristup k potencidlnym uzivatelom zdasobnikov.

Portfélio nasich klientov sa vyrazne rozsirilo v désledku zavedenia
spominanych pravidiel. Nové moznosti sekunddrneho obchodovania
s uskladnovacou kapacitou a viaceré nové druhy sluzieb prispeli k dals§iemu
rozvoju trhu s plynom.

REPORT ON THE COMPANY’S BUSINESS ACTIVITIES

Underground Gas Storage

The storage of natural gas in underground gas storage facilities was one
of the two key activities of our company NAFTA also in 2008.

In 2008, NAFTA provided safe and reliable services in the area of underground
natural gas storage. At the same time, the company successfully started the
storage of gas within the first stage of our main storage development project
Gajary Baden, while the preparation of construction of further planned stages
continued. The completion of these stages will significantly improve the
security of gas supplies in the Slovak Republic, but also in other EU member
states by strengthening the reliability of the entire UGS Ldab complex.
In addition, this storage development will visibly contribute to the growth story
of NAFTA a.s.

During the past year, we also paid attention to the existing technology, where
further investments were directed into the development and extension
of equipment, modernization of main technological units.

NAFTA is continuously concerned with the implementation of new safety
standards resulting from European Union legislation. In this sense, NAFTA a.s.
can rely on many years of experience, as well as on the active use
of know-how of its partner gas companies, while respecting the requirements
of environmental protection.

In compliance with the relevant regulations and recommendations of the
European Union, the company significantly focused its activity on
implementing common gas market rules, namely applying rules
for connection, access and use of underground storage facilities.
Simultaneously, an internet based platform for the marketing of storage
services was prepared with emphasis on transparency and
non-discriminatory access for potential users of our storage facilities.

Our customer portfolio significantly expanded as a result of the introduction
of the afore-mentioned rules. New possibilities for secondary trading
of storage capacity and several new types of services hereby contributed
to the further gas market development.




Prieskum a fazba uhlovodikov na Slovensku

Prieskum a fazba uhlovodikov vo Viedenskej panve a Vychodoslovenskej
nizine bola v roku 2008 druhou klG¢ovou &innostou spolo¢nosti NAFTA a.s.

V rdmci prieskumnych aktivit sme sa sustredili na pripravu a realizdciu vrinych
kampani vo Viedenskej panve a popritom pokracovali v Uzkej spoluprdci
so spoloénosftou OMV (Slovakia) Exploration GmbH pri prieskume
predneogénneho podlozia. Tieto Cinnosti boli zamerané na pripravu hibokej
vrtnej kampane.

Vo Vychodoslovenskej nizine NAFTA a.s. pripravovala vrind kampan na rok
2009. Tato zahima realizaciu prieskumnych vrtov a 3D seizmickych merani vo
vybranej oblasti Vychodného Slovenska.

V oblasti fazby sme v roku 2008 vykonali dalsie opatrenia smerujuce k zvyse-
niu efektivnosti a optimdlnemu vyuzZitiu potencidlu fazobnych oblasti
NAFTA a.s.

REPORT ON THE COMPANY’S BUSINESS ACTIVITIES

Exploration and Production of Hydrocarbons in Slovakia

Exploration and production of hydrocarbons in the Vienna Basin and in the
Eastern Slovak Lowland was the second key activity of NAFTA a. s in 2008.

Within the framework of exploration activities, the company NAFTA a.s. focused
on the preparation and execution of drilling campaigns in the preneogene
part of the Vienna Basin also in close cooperation with the company OMV
(Slovakia) Exploration GmbH. These activities were focused on the preparation
of a deep drilling campaign.

In the Eastern Slovak Lowland, NAFTA a.s. prepared a drilling campaign for
2009. The campaign includes the drilling of exploration wells and further 3D
seismic surveys in the selected area of Eastern Slovakia.

In the area of production, we took further measures in 2008 to improve our
effectiveness and optimal utilization of NAFTA’s production areas.




Ochrana Zivotného prostredia

Z environmentdlneho pohladu riadi NAFTA a.s. svoje podnikanie v sulade
s medzindrodnymi i ndrodnymi S§tandardmi a svoje zodpovedné
environmentdlne spravanie dokazuje dodrziavanim platnej environmentdinej
legislativy. Nasa spolo¢nost sa stotoznila so stratégiou a principmi
trvalo-udrzatelného rozvoja a zodpovedného sprdavania sa v oblasti zivotného
prostredia a silne podporuje tieto principy svojimi hlavnymi aktivitami.

Pravo zamestnancov NAFTA a.s. na ochranu zZivota a zdravia pri prdci sa
realizuje prostrednictvom organizovanych systémov v oblasti bezpecnosti
a ochrany zdravia pri prdaci, ktoré zahfhaju predovsetkym vSeobecnu
bezpecnost prdace, bezpecnost technickych zariadeni, ur¢ené pracovné
podmienky, hygienu prdce a ochranu pred poziarmi. Tento zdmer je
realizovany v sulade s legislativnymi opatreniaomi SR a viastnou sustavou
internych riadiacich aktov.

REPORT ON THE COMPANY’S BUSINESS ACTIVITIES

Environmental Protection

NAFTA a. s. manages environmental aspects of its business in compliance with
international and national standards and the applicable law, thus demon-
strating our commitment towards responsible environmental behavior during
operations. Our company strategy emphasizes principles of sustainable
development and responsible management of environmental issues
throughout our core activities.

The protection of Nafta’s employees life and health at work is exercised
through organized systems covering occupational safety and health, which
mainly include general work safety, safety of technical facilities, defined
working conditions, work hygiene and fire protection. This intention
is executed in line with the legislative regulations of the Slovak Republic by
means of the Company’s own system of control and management acts.




Zamestnanost a vzdelavanie

Zamestnanci su pre NAFTA a.s. velmi hodnotnym aktivom a preto sa riadenie
ludskych zdrojov v roku 2008 orientovalo najmdé na zabezpecenie podmienok
dalSieho persondineho rozvoja vo vnutri spolo¢nosti a na zvysenie ludského
a odborného potencidlu jej jednotlivych utvarov.

V roku 2008 boli implementované podstatné zmeny v systéme odmenovania
a vytvorené systémové predpoklady na zlepSovanie expertnych znalosti.
Vzdeldvanie zamestnancov bolo zamerané na prehlbovanie odbornych
a jazykovych vedomosti, ako aj zabezpecenie skoleni v silade s pravnymi
predpismi.

S cielom vytvdraf podmienky pre napifanie najmé budicich potrieb fud-
ského kapitdlu sa spolo¢nost venovala rozvoju spoluprdce s vysokymi Skolami
na Slovensku i v zahraniéi. Partnermi v roku 2008 boli Slovenskd technickd uni-
verzita v Bratislave, Technickd univerzita v KoSiciach, Univerzita Komenského
v Bratislave a Montan Universitdt Leoben.

K 31. decembru 2008 pracovalo v spolo¢nosti 777 zamestnancov.

REPORT ON THE COMPANY'’S BUSINESS ACTIVITIES

Employment and Training

Employees are a very valuable asset to NAFTA a. s., therefore, in 2008, human
resources management focused in particular on creating conditions for fur-
ther personnel development inside the company and on increasing the
human and professional potential of single departments.

In 2008, major changes in the remuneration system were implemented and
a new system for improving expert knowledge throughout our company was
developed. Training of employees was focused on improving professional
and language skills, as well as on securing trainings in compliance with legal
regulations.

The company has paid attention to development cooperation with universities
in Slovakia and abroad in order to create the conditions for fulfilling mainly the
future needs of human capital. The significant partners in 2008 included
the Slovak Technical University in Bratislava, the Technical University in KoSice,
the Comenius University in Bratislava and the Montan Universitét in Leoben.

As of 31 December 2008, the company had 777 employees.




Podpora verejnoprospesnych aktivit

NAFTA a.s. sa usiluje o to, aby znacka jej spolo€nosti bola spdjand nielen
s obrazom lidra v uskladnovani zemného plynu a s fazbou a prieskumom
uhlovodikov, ale aj s obrazom zodpovednej spolocnosti, ktord podporuje
mestd a obce v regidnoch, kde NAFTA a.s. pdsobi.

Spolo¢nost sa vzdy zaujimala o aktivity v rdznych oblastiach spolo¢enského
Zivota. Tento zdaujem sa prejavuje konkrétnou angazovanostfou a sponzorskou
podporou réznych projekiov, najmd v oblastiach rozvoja a podpory vzdeld-
vania, rozvoja a ochrany kultirnych hodnét, v podpore $portu, zdravia a
inych socidlnych aktivit.

Spolo¢enskd zodpovednost NAFTA a.s. zahfha Siroku Skalu aktivit, ktorymi
prispieva k zlepseniu Zivota komunity, v kiorej aktivhe pdsobi a zdroven prispie-
va k trvalo udrzatelnému rozvoju spolo¢nosti.

REPORT ON THE COMPANY’S BUSINESS ACTIVITIES

Support of Activities Beneficial to the Public

NAFTA’s ambition is that its trade mark is not only connected with the image
of being a leader in gas storage and exploration and production
of hydrocarbons but also with the image of being a responsible corporate
company supporting municipalities and regional initiatives closely linked with
NAFTA “s business activities.

The Company has always been involved in activities in various areas of social
life. This interest can be seen in its particular dedication and sponsoring
support in various projects, especially in the areas of education, protection
of cultural values, sport, health, and other social activities.

The social responsibility of NAFTA a. s. covers a wide range of its activities con-
tributing to improving the life of our community, and actively participating
to the sustainable development of society.




SELECTED DATA FROM INDIVIDUAL FINANCIAL STATEMENTS FOR 2008




Skratend sivaha k 31. decembru 2008 a k 31. decembru 2007 (v mil. Sk)

Spolu majetok

Neobeiny majetok
DlIhodoby nehmotny majetok
Dlhodoby hmotny majetok
Dlhodoby finan¢ny majetok

ObezZny majetok
Z&soby
DiIhodobé pohladdvky
Kratkodobé pohladdvky
Finan&né ucty

Casové rozlisenie
Spolu viastné imanie a zavézky

Vlastné imanie
Z&kladné imanie
Vlastné akcie
Kapitalové fondy
Fondy zo zisku
Vysledok hospoddrenia minulych
rokov
Hospoddrsky vysledok za
Uctovné obdobie

Zavazky
Rezervy
Dihodobé zavazky
Kratkodobé zavéazky
Bankové Uvery a vypomoci

Casové rozlisenie

2008
25 798

23 633
18

22 137
1478

2112
437

1

238
1436

53
25 798

19 267
3 231
(143)

706
646

12 428
2 399
6 521
2023
3235

527
736

10

2007
25 312

23 875
16

22 374
1485

1425
630

237
556

12
25 312

18 501
3 231
(143)

704
646

12 403
1 660
6799
1903
3282

510
1104

12

SELECTED DATA FROM INDIVIDUAL FINANCIAL STATEMENTS FOR 2008

Summarised Balance Sheet as of 31 December 2008 and 31 December 2007

(Millions of SKK)

Total Assets

Non-current assets
Non-current intangible assets
Non-current tangible assets
Non-current financial investments

Current Assets
Inventory
Long-term receivables
Short-term receivables
Financial accounts

Accrued and deferred items
Total equity and liabilities

Equity
Registered capital
Treasury shares
Capital funds
Funds from profits
Refained earnings from
previous years
Profit/loss for current
accounting period

Liabilities
Provisions
Long-term payables
Short-term payables
Bank loans and financial assistance

Accrued and deferred items

2008
25 798

23 633
18

22 137
1478

2112
437

1

238
1436

53
25 798

19 267
3 231
(143)

706
646

12 428
2 399
6 521
2023
3235

527
736

10

2007
25 312

23 875
16

22 374
1485

1425
630

237
556

12
25 312

18 501
3 231
(143)

704
646

12 403
1 660
6799
1903
3282

510
1104

12
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SELECTED DATA FROM INDIVIDUAL FINANCIAL STATEMENTS FOR 2008

Summarised Profit and Loss Statement for the Year ended 31 December 2008 and 2007
(Millions of SKK)

Skrateny vykaz ziskov a strat za rok konciaci sa 31. decembra 2008 a 2007 (v mil. Sk)

2008 2007 2008 2007
Vyroba _ , 4839 3954 Production 4839 3954
Tbe}’ z predaja Q'ﬁOdObehO Sales of fixed assets and inventory 64 2
majetku a materialu 64 2 Other operating income 45 9
Ostatné vynosy z hospoddrskej cinnosti 45 9

. i Total operating income 5437 4 509
Vynosy z hospoddrskej ¢innosti celkom 5 437 4 509

) o . Costs of goods sold (187) (395)
NOklOd&{ vynalozené na obstaranie Consumables and services purchased (697) (873)
predanéeho fovaru (187) (395) Personnel expenses (523) (465)
Vyrobnd spo’rrebo (697) (873) Taxes and charges (85) (80)
Osobné ndklady (523) (465) Depreciation and provisions of infangible
Dane a poplatky , (85) (80) and fangible fixed assets (841) (728)
Odpisy a opravné polozky k dihodobému Net book value of fixed assets
nehmotnému majetku a dihodobému and inventories (32) M
hmotnému majetku (841) (728) Other operating expenses (146) 23
Zostatkovd cena predaného dihodobého
Ostatné ndklady na hospoddrsku &innost (146) 23

i ) Profit/loss from operations 2 926 1990
Ndaklady na hospoddrsku ¢innost celkom (2 511) (2 519)

. o . ) Financial revenues 169 209
Vysledok hospodarenia z hospodarskej Financial expenses (149) (134)
céinnosti 2926 1990

Profit/(loss) from financing activities 20 75
Finan&né vynosy 169 209

. . Extraordinary expenses - -
Vysledok hospoddrenia z finanénej ¢innosti 20 75

. . ) Profit/(loss) from extraordinary activities
Mimoriadne vynosy - - before income taxes - -
Mimoriadne ndklady - -

) ) Profit/(loss) before income taxes 2 946 2 065
Vysledok hospodarenia z mimoriadnej
¢innosti pred zdanenim - - Income taxes (547) (405)
Vysledok hospodadrenia pred zdanenim 2 946 2 065 Profit/(loss) for current accounting period 2 399 1 660

Dan z prijmov (547) (405)

Vysledok hospoddrenia za ué¢tovné obdobie 2 399 1 660




SELECTED DATA FROM CONSOLIDATED FINANCIAL STATEMENTS OF NAFTA A.S. FOR 2008
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Skratené konsolidované stvahy k 31. decembru 2008 a k 31. decembru 2007 (v mil. Sk)

Aktiva

Dlhodobé aktiva
Budovy, stavby, stroje a zariadenia
Investicia v spolocnom podniku
Ostatné

Obeiné aktiva
Z&soby
Pohladdavky z obchodného styku
a ostatné pohladdvky
Peniaze a penazné ekvivalenty

Vlastné imanie a zavazky

Kapitdl a rezervy
Z&kladné imanie
Viastné akcie
Ostatné kapitdlové fondy
Kurzové rozdiely
Rezerva zo zabezpecovacich derivatov
Ocenovacie rozdiely z precenenia
majetku
Nerozdeleny zisk
Podiel akciondrov spolo&nosti NAFTA
na imani
Mensinové podiely ostatnych viastnikov
dcérskych spoloc¢nosti

Zavazky
Dlhodobé zavazky
Kratkodobé zavéazky

2008
32 372

30 061
28 337
1704
20

2 311
447

419
1 445

32 372

24 139
3231
(143)

693
@
(24)

20 225
19

24 092
47
8 233

6 741
1492

2007
30 822

29 352
27 962
1370
20

1470
632

264
574

30 822

22 773
3 231
(143)

693
3)
(24)

20 145
(1 174)

22 725
48
8 049

6 547
1502

SELECTED DATA FROM CONSOLIDATED FINANCIAL STATEMENTS FOR 2008

Summarised Consolidated Balance Sheets as of 31 December 2008 and 31 December

2007 (Millions of SKK)

Total Assets

Non-current assets
Property, plant and equipment
Investment in joint venture
Other

Current assets
Inventories
Trade and other receivables
Cash and cash equivalents

Equity and liabilities

Capital and reserves
Registered capital
Treasury shares
Other capital funds
Translation reserve
Hedging reserve
Property revaluation reserve
Retained earnings
Equity affributable to shareholders
of NAFTA
Minority interests of other owners
of subsidiaries

Liabilities
Non-current liabilities
Current liabilities

2008
32 372

30 061
28 337
1704
20

2 311
447
419

1445

32 372

24 139
3231
(143)

693
@
(24)
20 225
119

24 092
47
8233

6 741
1492

2007
30 822

29 352
27 962
1370
20

1470
632
264
574

30 822

22 773
3231
(143)
693
3
(24)
20 145

(1 174)

22725
48
8 049

6 547
1502
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SELECTED DATA FROM CONSOLIDATED FINANCIAL STATEMENTS FOR 2008

Skratené konsolidované vykazy ziskov a strat za rok konciaci sa 31. decembra
2008 a 2007 (v mil. Sk)

Summarised Consolidated Profit and Losss Statements for the year ended 31 December
2008 and 2007 (Millions of SKK)

2008 2007 2008 2007
Vynosy 5113 3 821 Revenues 5113 3 821
Prevadzkové ndklady (2 131) (1772) Operating expenses (2 131) (1772
Zisk/ (strata) pred Urokmi a zdanenim 2 982 2 049 Profit/(loss) before interests and taxes 2 982 2 049
Financné vynosy/(ndklady) 88 121 Financial income/(expense) 88 121
Zisk/ (strata) pred zdanenim 3070 2170 Profit/(loss) before income taxes 3070 2170
Dan z prijmov (592) (452) Income faxes 592) (452)
Zisk/ (Strata) po zdaneni 2478 1718 Profit/ (Loss) for the period 2478 1718
Mensinové podiely 6) - Minority interests 6) -

Cisty zisk/ (strata) pripadajici na
akciondrov NAFTA 2472 1718

Net profit/ (loss) attributable to
NAFTA shareholders 2472 1718




PERSPECTIVES OF THE COMPANY NAFTA A.S. IN 2009




Hlavnym poslanim nasej spolo¢nosti v oblasti podzemného skladovania
zemného plynu je poskytovat bezpecné, flexibilné a spolahlivé sluzby pre
nasich klientov a partnerov. Dalsie zdokonalovanie nasich sluzieb popri
realizacii rozvojovych projektov rozsirenia skladovacej kapacity
v Gajary-Baden bude qj v roku 2009 v centre pozornost NAFTA a.s.

V oblasti prieskumu a fazby uhlovodikov sa v roku 2009 zameriame na imple-
mentdciu ambicidézneho prieskumného programu a budeme dalej pokraco-
vat v intenzivnej spoluprdci s partnerom OMV v priprave vrtnej kampane pred-
neogénneho podlozia Viedenskej panvy.

Délezitym medznikom v nasledujucom roku bude gj realizdcia zmeny sidla
spoloc¢nosti do Bratislavy, ¢o prispeje k zvyseniu efektivhosti nasich Cinnosti,
predovsetkym nds to priblizi k nasim obchodnym partnerom, ako gj zvyrazni
nasu pritomnost v rozvijajicom sa medzindrodnom podnikatel'skom prostredi.

Vsetky aktivity nasej spolo¢nosti budu su¢asne zamerané na jej budovanie
ako modernej, spolahlivej, efektivnej a konkurencieschopnej entity.

PERSPECTIVES OF THE COMPANY NAFTA A.S. IN 2009

The main mission of our company in the field of underground gas storage is
to provide safe, reliable and flexible services for our clients and partners. The
continuous improvement of our services, as well as the successful implemen-
tation of our storage development project Gajary - Baden, will be in the cen-
tre of the company's attention also in 2009.

In the area of exploration and production of hydrocarbons, we will focus in
2009 on the implementation of our ambitious exploration program and we will
continue NAFTA s intense cooperation with our partner OMV in preparing a
drilling campaign in the preneogene part of the Vienna Basin.

The change of NAFTA “s seat to Bratislava will be an important milestone in the
following year in order to increase the effectiveness of our activities, in partic-
ular, it will improve our market presence in developing international business
environment.

All activities of our company will be focused also on the company's further
development towards a modern, reliable, efficient and competitive entity.

T LilE




YEARLY REPORT paiuik:




