Roc¢na sprava 2006
Yearly Report 2006




Obsah

2. VSEOBECNE INFORMACIE

12

ZAKLADNE UDAJE O NAFTA A.S.

STRUKTURA AKCIONAROV

PROFIL SPOLOCNOSTI

PREDSTAVENSTVO NAFTA A.S.

DOZORNA RADA NAFTA A.S.

VRCHOLOVY MANAZMENT NAFTA A.S.
3. AKTIVITY NAFTA A.S. V ROKU 2006

22

PODZEMNE SKLADOVANIE ZEMNEHO PLYNU
PRIESKUM A TAZBA UHI'OVODIKOV NA SLOVENSKU
OCHRANA ZIVOTNEHO PROSTREDIA
ZAMESTNANOST A VZDELAVANIE
PODPORA VEREJNOPROSPESNYCH AKTIVIT

4. PERSPEKTIVY NAFTA A. S. PRE ROK 2007

34

5. VYBRANE UDAJE Z INDIVIDUALNEJ UCGTOVNEJ UZAVIERKY ZA ROK 2006

38

6. VYBRANE UDAJE Z KONSOLIDOVANEJ UGTOVNEJ UZAVIERKY ZA ROK 2006

44




Contents

2. GENERAL INFORMATION 12

ESSENTIAL INFORMATION ON THE COMPANY
SHAREHOLDERS’ STRUCTURE
COMPANY PROFILE
BOARD OF DIRECTORS OF NAFTA A.S.
SUPERVISORY BOARD OF NAFTA A.S.
TOP MANAGEMENT OF NAFTA A.S.
3. REPORT ON THE COMPANY'S BUSINESS ACTIVITIES IN 2006 22

UNDERGROUND GAS STORAGE

EXPLORATION AND PRODUCTION OF HYDROCARBONS IN SLOVAKIA
ENVIRONMENTAL ACTIVITIES

EMPLOYMENT AND EDUCATION

SPONSORSHIP

4. PERSPECTIVES FOR NAFTA A. S. IN 2007 34
5. SELECTED DATA FROM INDIVIDUAL FINANCIAL STATEMENTS FOR 2006 38
6. SELECTED DATA FROM CONSOLIDATED FINANCIAL STATEMENTS FOR 2006 44

2006 ROCNA SPRAVA/YEARLY REPORT 6/7







Prihovor k akcionarom
Address to the Shareholders




Vazeni akcionari,

predkladame Vam vyroén( spravu akciovej spoloc¢nosti NAFTA, ktora prinasa informacie o aktivi-
tach uskutocnenych v roku 2006.

Uplynuly rok opét potvrdil, Ze podnikanie v podzemnom skladovani plynu a prieskume a tazbe
uhlovodikov na Slovensku i v Eurépskej Unii je Coraz narocnejSie a jeho Gspesné zvladnutie pred-
poklada maximalne vyuZitie geologickych a geografickych moznosti, technickych podmienok a
vedomosti ako aj maximalne zodpovedny pristup kazdého zamestnanca k Gloham nasej spoloc-
nosti.

Rok 2006 bol rokom intenzivnej prace pre nas vsetkych, bol rokom ziskavania novych skisenos-
ti a vytyGovania novych vyziev, ktoré sa majl v buduicnosti dosiahnut.

Dokazom UspesSnosti st dobré ekonomické vysledky a upevnenie si pozicie vyznamného hraca
v plynarenskom sektore v Slovenskej republike.

Zvysili sa naroky na vyvoj modernych trendov slvisiacich so skladovanim zemného plynu, zavad-
zanie pravidiel spoloéného trhu a reSpektovanie potrieb ochrany Zivotného prostredia. Aktivne
sme sa postavili voci vSetkym tymto vyzvam, pretoze mame vysoko kvalifikovanych a lojalnych
Zamestnancov.

Tak isto boli potrebné investicie do rozvoja podzemnych zasobnikov zemného plynu za Gc¢elom
zvySenia spolahlivosti a flexibility sluZzieb podzemného skladovania zemného plynu, ¢oho dosled-
kom je dosiahnutie Uspechu v novych podmienkach liberalizovaného trhu.

V oblasti prieskumu a tazby sa nasa spoloc¢nost sustredila na komplexné zhodnotenie uhlovodi-
kového potencialu prieskumnych Gzemi a venovala zvySenU pozornost rozvoju aktivit upriame-
nych na zdokonalenie nastrojov pouzivanych pre zabezpecenie tazby ropy a plynu. S postupnym
ukoncéovanim tazby preberd NAFTA a.s. pInl zodpovednost za rekultivaciu vrtov, sond a tazob-
nych stredisk.

V roku 2007 je naSou prioritou pokracovat na tejto Uspesnej ceste a zaistit nasSej spolocnosti
trvale udrZatel'nd Gspesnost a efektivnost.

Vazeni akcionari, Zzelame Vam dalsi optimisticky rok 2007 so spolocnostou NAFTA a. s.

Ing. Jean-Jacques Ciazynski
predseda predstavenstva NAFTA a. s.
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Ing. Bernd Wagner
podpredseda predstavenstva NAFTA a. s.
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Ing. Bohumil Kratochvil
generalny riaditel NAFTA a.s.



Address to the Shareholders

Dear shareholders,

We are presenting the annual report of NAFTA a. s. which outlines the Company's activities carried
out in 2006.

Last year re-confirmed that conducting business in underground gas storage and exploration and
production of hydrocarbons in Slovakia and the European Union is increasingly demanding and that
success requires the maximum usage of geological and geographical features, technical conditions
and knowledge, as well as the most responsible and professional approach to activities by each of
our Company’s employees.

2006 was intensive work for all of us, and was a year of gaining new experience and determining
new challenges to be achieved in the future.

Our success is evidenced by good economic results and the strengthening of our position as a major
player on the gas market in the Slovak Repubilic.

Demands placed on the development of modern trends in natural gas storage, the implementation
of common market rules, and respecting environmental protection needs increased. We actively
faced all of these challenges with the help of our highly-qualified and loyal employees.
Furthermore, investments were necessary in the development of underground gas storage facilities;
these were aimed at enhancing the reliability and flexibility of underground gas storage services, as
evidenced by our success under the new conditions of the liberalised gas market.

With respect to exploration and production, our Company focused on a comprehensive assessment
of the hydrocarbon potential of the exploration territories and paid closer attention to the develop-
ment of activities focusing on the improvement of tools used for the securing of gas and crude oil
production. With the gradual termination of production, NAFTA a. s. accepts full responsibility for the
restoration of wells, boreholes, and production centres.

In 2007 it is our priority to continue this successful journey and to ensure sustainable success and
efficiency for our Company.

Dear shareholders, we wish you a positive 2007 with NAFTA a. s.

Jean-Jacques Ciazynski
Chairman of NAFTA a. s. Board of Directors

AT | w#,._fh

Bernd Wagner

Vice-Chairman of NAFTA a. s. Board of Directors

oo, (/L

Bohumil Kratochvil
Chief executive officer
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VSeobecné informacie

Zakladné udaje o spolocnosti

Obchodné meno: NAFTA a.s.
Sidlo: Naftarska 965, 908 45 Gbely
Pravna forma: Akciova spolocnost
ICO: 36286192
Obchodny register: Okresny sud Trnava, vliozka ¢. 10415/T, oddiel: Sa

Hlavnymi ¢innostami NAFTA a. s. s podzemné skladovanie zemného plynu a tazba prirodnych
uhlovodikov na Slovensku.

Struktira akcionarov a ich podiel na zakladnom imani

Podiel na zakladnom imani

v tis. Sk v %
Slovensky plynarensky priemysel, a. s. 1 814305 56,15
E.ON Ruhrgas International AG 1 306862 40,45
Ostatni akcionari 109793 3,40
Celkom 3230 960 100,00

SPP

E.ON

Ostatni

00




General Information

Essential information on the Company

Business name: NAFTA a.s.
Seat: Naftarska 965, 908 45 Gbely
Legal Entity: Joint stock company
Identification Nr.: 36286192
Commercial registry: District court Trnava, Insert No. 10415/T, oddiel: Sa

The core activities of NAFTA a.s. are underground natural gas storage and hydrocarbon produc-
tion and exploration in Slovakia.

Shareholders’ structure and their shares in Registered Capital

Share in Regisrtered Capitals

tsd. SKK v %
Slovensky plynarensky priemysel, a. s. 1 814305 56,15
E.ON Ruhrgas International AG 1 306862 40,45
Other Shareholders 109793 3,40
Total 3230960 100,00

SPP

E.ON

Others
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VSeobecné informacie

Organizacna struktira NAFTA a. s. k 31. decembru 2006

Valné zhromazdenie

Predstavenstvo Dozorna rada

Interny audit

Generalny riaditel

\
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Divizia prieskumu a tazby
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General Information

Organizational Structure of NAFTA a. s. as of 31 December 2006

General Meeting

Board of Directors Supervisory Board

Internal Audit

General Manager

\

Underground Gas Storage Economic Section

Exploration & Production

o Sales & Marketing Section
Division

General Manager Department
QHSE Department
Legal & Organizational

Services Division

Department
Human Resources
Department

Workover and
Drilling Unit

il
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VSeobecné informacie

Predstavenstvo NAFTA a. s.
k 31. decembru 2006

NAFTA a. s. Board of Directors as
of 31 December 2006

Ing. Jean-Jacques Ciazynski
predseda predstavenstva

Dipl. Ing. Bernd Wagner
podpredseda predstavenstva

Ing. Bruno Leray
¢len predstavenstva

Ing. Alexander Spies
¢len predstavenstva
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Jean-Jacques Ciazynski
Chairman

Bernd Wagner
Vice-Chairman

Bruno Leray
Member

Alexander Spies
Member




General Information

Dozorna rada NAFTA a. s.
k 31. decembru 2006

Ing. Juraj Horvath
predseda dozornej rady

Ing. Pavel Blanarik
¢len dozornej rady

JUDr. Zuzana Kokavcova
¢lenka dozornej rady

Ing. Peter Podolay
¢len dozornej rady

Ing. Igor Sipula
¢len dozornej rady

NAFTA a. s. Supervisory Board as

of 31 December 2006

Ing. Gerhard Mollemann
podpredseda dozornej rady

JUDr. Bruno Canady
¢len dozornej rady

Lubomir Novak
¢len dozornej rady

Peter Sefara
¢len dozornej rady

Juraj Horvath
Chairman

Pavel Blanarik
Member

Zuzana Kokavcova
Member

Peter Podolay
Member

Igor Sipula
Member

Gerhard Mollemann
Vice-Chairman

Bruno Canady
Member

Lubomir Novak
Member

Peter Sefara
Member
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VSeobecné informacie

Vrcholovy manazment NAFTA a. s.
k 31. decembru 2006

Ing. Bohumil Kratochvil
generalny riaditel

Ing. Jifi Wolff, CSc.
riaditel Gseku obchodu a marketingu

Ing. Jozef Levoca
riaditel divizie prieskumu a tazby

Ing. Roland Karko

vedUci Gtvaru podzemnych oprav sond a vrtby

Ing. Martin Holly
riaditel ekonomického UGseku

Ing. Lubomir Tedla
riaditel divizie podzemnych zasobnikov
zemného plynu

Ing. Ivan Slezak
riaditel divizie sluzieb




General Information

NAFTA a. s. Top Management as
of 31 December 2006

Bohumil Kratochvil
General Manager

Jiti Wolff
Director of Sales & Marketing Section

Jozef Levoca
Director of Exploration & Production Division

Roland Karké
Head of Workover and Drilling Unit

Martin Holly
Director of Economic Section

Lubomir Tedla
Director of Underground Gas Storage Division

Ivan Slezak
Director of Services Division
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Aktivity NAFTA a.s. v roku 2006
Report on the Company's Business Activities in 2006
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Aktivity NAFTA a.s. v roku 2006

Podzemné skladovanie zemného plynu

Uskladnovanie zemného plynu v podzemnych zasobnikoch bolo aj v roku 2006 jednou z najdole-
ZitejSich ¢innosti spolo¢nosti NAFTA a.s.

V roku 2006 spolocnost pokracovala v obnove a rekonstrukcii zariadeni zasobnikového komple-
xu Lab. Investicie do rozvoja technickej infrastruktlry a modernizacie hlavnych technologickych
celkov boli zamerané na zvySenie bezpecnosti a spolahlivosti zariadeni zasobnika, s ciefom zvy-
Sit spolahlivost sluzieb podzemného skladovania zemného plynu a tym vyrazne prispiet k zvyse-
niu Grovne bezpecnosti dodavok plynu pre odberatelov predovSetkym na Gzemi SR, ale i inych
¢lenskych Statov EU.

ZvySena pozornost je slUstavne venovana implementacii novych bezpecnostnych Standardoy,
vyplyvajucich z legislativy Eurdpskej Gnie, skisenosti partnerskych plynarenskych spolo¢nosti i
vlastnych dlhoro¢nych prevadzkovych sklsenosti pri si¢asnom reSpektovani potrieb ochrany
Zivotného prostredia.

V procese postupného zavadzania pravidiel spoloéného trhu bola ¢innost vyraznejSie zamerana
na formovanie pravidiel pre pripojenie, pristup a vyuZivanie zasobnika. Vyraznou mierou sa tak
zvySila kompatibilita s prislusSnymi predpismi a odporic¢aniami Europskej Unie. Zaroven bola pri-
pravena platforma pre rozsSirenie sluzieb uskladnovania s dérazom na transparentnost a nedis-
kriminaény pristup k potencialnym uzivatelom zasobnika.

V dosledku zavedenia spominanych pravidiel s moznostou sekundarneho obchodovania s
uskladnovacou kapacitou a viacerymi novymi druhmi sluzieb sa rozsirilo i portfélio uzivatelov
zasobnika. St¢asne tymto spoloénost prispela k rozvoju trhu s plynom.

Cinnost divizie podzemnych zasobnikov zemného plynu bola aj v roku 2006 intenzivne zamera-
na na zlepsenie vsetkych procesov v oblasti riadenia Gdrzby zariadeni zasobnika.




Report on the Company's Business Activities in 2006

Underground Gas Storage

Gas storage in our underground storage facilities remained one of the key activities of NAFTA a.s.
in 2006.

In 2006 NAFTA a.s. continued the modernisation and reconstruction of the underground stora-
ge complex facilities in Lab. Investments in the development of the facilities' technical infrast-
ructure and modernisation of core technological units focused on increasing the safety and reli-
ability of the storage facilities. The aim was to enhance the reliability of underground gas stora-
ge services and thus significantly contribute to increasing the safety of gas supplies to consu-
mers, mainly in the Slovak Republic but also in other EU member states.

Closer attention is continuously paid to the implementation of new safety standards resulting
from European Union legislation, the experience of our partner gas companies, as well as from
our many years' experience in operations, while respecting the requirements of environmental
protection.

In the process of the gradual introduction of common market principles, activities focused pri-
marily on forming the rules of connection, access, and the use of facilities. It has significantly
increased compatibility with the applicable regulations and recommendations of the European
Union. Simultaneously, a platform has been prepared for the expansion of gas storage services
with an emphasis on transparency and a non-discriminatory approach to facilities' potential
users.

The portfolio of facilities' users has also expanded as a result of the introduction of the afore-
mentioned rules with the opportunity of secondary storage capacity trading and several new
types of services. Simultaneously, it also meant the Company's contribution to gas market deve-

lopment.
As in previous years, in 2006 the activities of the Underground Gas Storage Division focused pri-
marily on the enhancement of all processes of storage facility maintenance management.

-
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Aktivity NAFTA a.s. v roku 2006

Prieskum a tazba uhlovodikov na Slovensku

Prieskum a tazba uhlovodikov na Slovensku s pre akciovi spoloénost NAFTA jednou z jej hlav-
nych ¢innosti. Uhlovodiky (zemny plyn, ropu a gazolin) tazi NAFTA a.s. v dvoch oblastiach - vo Vie-
denskej panve a Vychodoslovenskej nizine.

V roku 2006 v ramci prieskumnych prac sa uskutocnilo komplexné zhodnotenie uhlovodikového
potencialu prieskumnych Gzemi vo Viedenskej panve a Vychodoslovenskej nizine a divizia pries-
kumu a tazby sa v tomto obdobi sistredila na pripravu prieskumnych projektov, realizaciu kto-
rych NAFTA a.s. planuje v roku 2007.

Dovodom zmiernenia poklesu tazby uhlovodikov v roku 2006 oproti roku 2005 bolo zapojenie
dvoch novych zdrojov do tazby zemného plynu. K efektivnejSiemu vyuzitiu zasob prispela i opti-
malizacia tazobného procesu.

V roku 2006 na zaklade povolenia prislusného Banského Uradu zrealizovala NAFTA a.s. likvida-
ciu sond v lokalite zapadnej a vychodnej ¢asti Slovenska, a likvidaciu stredisk v oblasti zapadnej
Casti Slovenska.




Report on the Company's Business Activities in 2006

Exploration and Production of Hydrocarbons in Slovakia

The exploration and production of hydrocarbons in Slovakia is one of the core activities carried
out by NAFTA a. s. Hydrocarbons (natural gas, crude oil and gas condensates) are extracted by
NAFTA a. s. in two regions - from the Vienna Basin and from the East Slovakian Basin.

In 2006 as part of exploration works, the Company carried out a comprehensive assessment of
the hydrocarbon potential of the Vienna Basin and East Slovakian Basin exploration territories
and in 2006 the Exploration & Production Division focused on the preparation of exploration pro-
jects which NAFTA a. s. plans for 2007.

Mitigation of the declining trend with respect to hydrocarbon production in 2006 compared to
2005 was attributable to the engagement of two new sources into natural gas production. The
optimisation of the production process also contributed to a more efficient use of deposits.

In 2006, under authorisation from the respective Mining Authority, NAFTA a. s. carried out the
liguidation of wells in Eastern and Western Slovakia and of centres in the territory of Western

Slovakia.
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Aktivity NAFTA a.s. v roku 2006

Ochrana zivotného prostredia

NAFTA a.s. riadi svoj vplyv na Zivotné prostredie v sulade s medzinarodnymi i narodnymi Stan-
dardmi a svoje zodpovedné environmentélne spravanie dokazuje spifianim platnej environmen-
talnej legislativy. NAFTA a.s. sa stotoZnila so stratégiou a principmi trvalo udrzatelného rozvoja a
podporuje ich svojimi hlavnymi aktivitami.

NAFTA a.s. ukoncila v roku 2006 sanacie dalSich environmentalnych zatazi, ktoré sl pozostat-
kom po byvalej tazbe uhlovodikov, ¢im prispela k celkovému zlepSeniu stavu Zivotného prostre-
dia.

Pravo zamestnancov NAFTA a. s. na ochranu zivota a zdravia pri praci sa realizuje prostrednic-
tvom organizovanych systémov v oblasti bezpeénosti a ochrany zdravia pri praci, ktoré zahrnuja
predovsetkym vSeobecn( bezpecnost prace, bezpecnost technickych zariadeni, ustanovené pra-
covné podmienky, hygienu prace a ochranu pred poziarmi. Tento zamer je realizovany v silade
s legislativnymi opatreniami SR vlastnou sustavou riadiacich aktov.




Report on the Company's Business Activities in 2006

Environmental Protection

NAFTA a.s. manages its environmental impacts in compliance with its international and national
standards and demonstrates its responsible environmental behavior by its compliance with the
effective environmental legislation. NAFTA a. s. has identified itself with sustainable develop-
ment strategy and principles, and supports them by its core activities.

In 2006, NAFTA a. s. completed the restoration of further environmental burdens remaining after
the previous production of hydrocarbons, thus contributing to the overall improvement of the
environment.

The protection of the NAFTA a.s. employees lives and health at work is exercised by means of
organised systems covering occupational health and safety, which mainly include general work
safety, safety of technical facilities, defined working conditions, work hygiene and fire protection.
This goal is achieved in line with the legislative regulations of the Slovak Republic by means of
the Company's own system of control and management acts.
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Aktivity NAFTA a.s. v roku 2006

Zamestnanost a vzdelavanie

Riadenie ludskych zdrojov v roku 2006 bolo orientované najma na vzdelavanie a rozvoj zamest-
nancov na vsetkych Grovniach s ciefom udrzat, obnovovat, ale zaroven rozvijat ich zruénosti a
odbornost. DalSou oblastou bolo vyhladavanie kvalitnych uchaddzacov na volné pracovné mies-
ta a tiez rozSirenie funkcionalit nového informaéného systému.

Vzdelavanie zamestnancov bolo zamerané na zabezpecenie zakonnych skoleni, odbornych kur-
ZoV, Seminarov a rozvojovych programov.

K 31. decembru 2006 pracovalo v spolo¢nosti 808 zamestnancov.




Report on the Company's Business Activities in 2006

Employment and Training

In 2006, Human Resource Management focused its efforts mainly on the development and tra-
ining of employees at all levels aimed at maintaining, refreshing and enhancing their professio-
nal knowledge and skKills. Another area included the search for high-quality candidates for vacant
job positions and the expansion of new information system functionalities.

In terms of employee training, priority was given to mandatory training courses, professional tra-
ining courses, seminars and development programmes.

As of 31 December 2006 the Company had 808 employees.
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Aktivity NAFTA a.s. v roku 2006

Podpora verejnoprospesnych aktivit

Nafta a.s. uz tradi¢ne pdsobi nielen v oblastiach priamo suvisiacich s jej predmetom ¢innosti, ale
aj v oblastiach, ktoré pozname pod pojmom verejnoprospesné.

Snahou akciovej spolocnosti NAFTA je, aby skvalitiovala Zivot obyvatelov v regionoch, v ktorych
posobi.

V roku 2006 spolocnost NAFTA a.s. vyznamne podporila kultlrne, Sportové a spolocenské dia-
nie v regionoch Gbely, Malacky a Michalovce.

NAFTA a.s. prispela obecnym a mestskym zastupitelstvam na realizaciu projektov kultdrnych a
spolo¢enskych podujati, na budovanie ¢i opravy kultirnych zariadeni, reagovala na potreby seni-
orskych zdruzeni a podporila chranené dielne. Sic¢asne sa orientovala na podporu vzdelavania
a rekonstrukciu budov materskych, zakladnych, Specialnych a umeleckych skol.

V oblasti Sportu NAFTA a.s. sa sUstredila predovSetkym na miestne Sportové kluby a obcianske
Sportové zdruzenia rozneho zamerania.
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Report on the Company's Business Activities in 2006

Sponsorship

NAFTA a.s. strives to enhance the quality of life for inhabitants in the regions where the Compa-
ny operates.

In 2006 NAFTA a. s. provided significant support to cultural, sports and social events in the regi-
ons of Gbely, Malacky and Michalovce.

NAFTA a.s. made contributions to the municipal authorities for the organisation of cultural and
social events, for the construction or repair of cultural facilities, supported seniors' associations
and protected workrooms. It significantly supported education and reconstruction of schools as
well.

Significant support was dedicated to sports. NAFTA a.s. supported local sport clubs and various
types of sport-minded civic associations.

Il = BPUNA
s ¥ .
..

2006 ROCNA SPRAVA/YEARLY REPORT 32/33







Perspektivy NAFTA a. s. pre rok 2007
Perspectives for NAFTA a.s. in 2007
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Perspektivy NAFTA a. s. pre rok 2007

NAFTA a. s. bude nadalej ,v pohybe“, ¢o je predpokladom Uspechu v siéasnom podnikatelskom
svete, plnom dynamickych zmien na trhu v energetickom odvetuvi.

Z tohto dévodu musime v zaujme skvalitiovania pokracovat v implementacii zmien v nasej spo-
locnosti a hladat nové metody zlepSenia. Pri realizacii zmien musime byt otvoreni, kreativni a fle-
xibilni.

Prioritne sa budeme venovat nasSim hlavnym c¢innostiam: podzemnému skladovaniu zemného
plynu a prieskumu a tazbe ropy a plynu v Slovenskej republike.

V slvislosti s podzemnym uskladfnovanim zemného plynu a vzhfadom na aktivne kontrakty a
zmluvy budeme v roku 2007 investovat s orientaciou na zvySenie bezpecnosti, spolahlivosti a fle-
xibility skladovacich kapacit a sluzieb skladovania.

V oblasti prieskumnych aktivit budeme pokracovat v novych regionalnych prieskumnych projek-
toch s vyuzitim modernej technolégie prieskumu a vyhodnotenia s vysokou presnostou a vykon-
nostou. Nadalej budeme mapovat a prehodnocovat zasoby v dobyvacich priestoroch, kde
dochadza k ich rychlemu Gbytku a optimalizovat tazobny proces.

V oblasti zivotného prostredia sa slUstredime na zodpovedné environmentalne spravanie, ¢im
prispievame k zlepsSeniu stavu zivotného prostredia.

Sme si vedomi, ze Uspech spolocnosti zavisi predovSetkym na motivacii a kvalifikacii vSetkych
zamestnancov, preto budeme nadalej venovat tejto oblasti naleZiti pozornost.
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Perspectives for NAFTA a.s. in 2007

NAFTA a. s. will continue to be “on the move” which is a prerequisite of success in today's busi-
ness sphere full of dynamic changes on the energy market.

Therefore, to improve our activities we must continue the implementation of changes in our Com-
pany and seek new methods for improvement. For the implementation of changes we must be
open, creative and flexible.

Priority will be given to our core activities: underground gas storage and exploration and produc-
tion of crude oil and gas in the Slovak Republic.

With regard to underground gas storage and in the light of the active contracts and agreements,
we will make investments in 2007 focusing on the enhancement of safety, reliability and flexibi-
lity of storage capacities and storage services.

With regard to exploration, we will continue new regional exploration projects using modern explo-
ration and assessment technology with high accuracy and performance. We will continue to map
and assess reserves in the exploited areas which show rapid reductions of deposits and optimi-
se the production process.

In terms of the environment, we will focus on responsible environmental behaviour, thus contri-
buting to the improvement of the environment.

We understand that the Company's success depends primarily on the motivation and qualificati-
ons of all our employees; therefore, we will continue to pay due attention to this area.
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Vybrané udaje z individualnej uctovnej zavierky
za rok 2006

Selected data from Individual Financial Statements
for 2006




Vybrané udaje z individualnej uctovnej zavierky
za rok 2006

Skratena siivaha k 31. decembru 2006 (v mil. Sk):

2006
Spolu majetok 29 240
Neobezny majetok 24 236
DIhodoby nehmotny majetok 24
Dlhodoby hmotny majetok 22 727
Dlhodoby finanény majetok 1485
Obezny majetok 4 992
Zasoby 335
DIhodobé pohladavky 5
Kratkodobé pohladavky 275
Financné Ucty 4 377
Casové rozliSenie 12
Spolu vlastné imanie a zavazky 29 240
Vlastné imanie 23 482
Zakladné imanie 3231
Vlastné akcie (143)
Kapitalové fondy 730
Fondy zo zisku 646
Vysledok hospodarenia minulych rokov 18 085
Hospodarsky vysledok za Gctovné obdobie 933
Zavazky 5 753
Rezervy 2 006
Dlhodobé zavazky 3270
Kratkodohé zavazky 477

Bankové Uvery a vypomoci -

Gasové rozlisenie 5




Selected data from Individual Financial Statements

for 2006

Short Balance Sheet as of 31 December 2006 - SAS individual (Millions of SKK):

2006
Total Assets 29 240
Non-current assets 24 236
Non-current intangible assets 24
Non-current tangible assets 22 727
Non-current financial investments 1485
Current Assets 4 992
Inventory 335
Long-term receivables 5
Short-term receivables 275
Financial accounts 4 377
Accrued and deferred items 12
Total equity and liabilities 29 240
Equity 23 482
Registered capital 3231
Treasury shares (143)
Capital funds 730
Funds from profits 646
Retained earnings from previous years 18 085
Profit/loss for current accounting period 933
Liabilities 5 753
Provisions 2 006
Long-term payables 3270
Short-term payables 477
Bank loans and financial assistance -
Accrued and deferred items 5
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Vybrané udaje z individualnej uctovnej zavierky
za rok 2006

Skrateny vykaz ziskov a strat za obdobie konciace sa 31. decembra 2006 (v mil. Sk):

2006
Trzby za predaj tovaru 189
Vyroba 2012
Pouzitie a zruSenie rezerv do vynosov z hospodarskej innosti 171
ZruSenie a zUctovanie opravnych poloziek do vynosov z hospodarskej ¢innosti 1
Ostatné vynosy z hospodarskej ¢innosti 657
Vynosy z hospodarskej ¢innosti celkom 3030
Naklady vynalozené na obstaranie predaného tovaru (170)
Vyrobna spotreba (484)
Osobné naklady (205)
Dane a poplatky (41)
Odpisy dlhodobého nehmotného majetku a dihodobého hmotného majetku (434)
Tvorba rezerv na hospodarsku ¢innost (90)
Tvorba opravnych poloZiek do nakladov na hospodarsku ¢innost (251)
Ostatné naklady na hospodarsku ¢innost (507)
Naklady na hospodarsku cinnost celkom (2 182)
Vysledok hospodarenia z hospodarskej ¢innosti 848
Financné vynosy 648
Financéné naklady (295)
Vysledok hospodarenia z financnej cinnosti 353
Vysledok hospodarenia pred zdanenim 1201
Dan z prijmov (268)

Vysledok hospodarenia za Gictovné obdobie 933




Selected data from Individual Financial Statements

for 2006

Summarised Profit and Loss Statement for the period ended 31 December 2006 -

SAS individual (Millions of SKK):

2006
Sales of goods 189
Production 2012
Provisions used and reversed in operating income 171
Provisions reversed and recognised in operating income 1
Other operating income 657
Total operating income 3 030
Costs of goods sold (170)
Consumables and services purchased (484)
Personnel expenses (205)
Taxes and charges (41)
Depreciation of non-current intangible and non-current tangible assets (434)
Provisions created for operating activities (90)
Provisions created in operating expenses (251)
Other operating expenses (507)
Total operating expenses (2 182)
Profit/loss from operations 848
Financial revenues 648
Financial expenses (295)
Profit/loss from financing activities 353
Profit/loss before income taxes 1201
Income taxes (268)
Profit/loss for current accounting period 933

2006 ROCNA SPRAVA/YEARLY REPORT 42/43






Vybrané udaje z konsolidovanej uctovnej zavierky
za rok 2006

Selected data from Consolidated Financial Statements
for 2006




Vybrané udaje z konsolidovanej uctovnej zavierky
za rok 2006

Skratena konsolidovana siivaha k 31. decembru 2006 (v mil. Sk):

2006
Aktiva 29 366
Dlhodobé aktiva 24 411
Budovy, stavby, stroje a zariadenia 23 028
Investicia v spoloénom podniku 1352
Ostatné 31
Obezné aktiva 4 955
Zasoby 263
Pohladavky z obchodného styku a ostatné pohladavky 297
Peniaze a penazné ekvivalenty 4 395
Ostatné -
Vlastné imanie a zavazky 29 366
Kapital a rezervy 23 383
Zakladné imanie 3231
Vlastné akcie (143)
Ostatné kapitalové fondy 691
Ocenovacie rozdiely z precenenia majetku a kurzové rozdiely 16 337
Nerozdeleny zisk 3213
Mensinové podiely ostatnych vlastnikov dcérskych spolo¢nosti 54
Zavazky 5 983
Dlhodobé zavazky 4729

Kratkodobé zavazky 1254




Selected data from Consolidated Financial Statements

for 2006

Summarised Consolidated Balance Sheet as of 31 December 2006 (Millions of SKK):

2006
Total Assets 29 366
Non-current assets 24 411
Property, plan and equipment 23 028
Investment in joint venture 1352
Other 31
Current assets 4 955
Inventories 263
Trade and other receivables 297
Cash and cash equivalents 4 395
Other -
Equity and liabilities 29 366
Capital and reserves 23 383
Registered capital 3231
Treasury shares (143)
Other capital funds 691
Property revaluation reserve and translation reserve 16 337
Retained earnings 3213
Minority interests of other owners of subsidiaries 54
Liabilities 5983
Non-current liabilities 4729
Current liabilities 1254
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Vybrané udaje z konsolidovanej uctovnej zavierky
za rok 2006

Skrateny konsolidovany vykaz ziskov a strat za obdobie konciace sa 31. decembra 2006

(v mil. Sk):

2006
Vynosy 6 074
Prevadzkové naklady (3 704)
Zisk/ (strata) pred trokmi a zdanenim 2 370
Financné vynosy/(naklady) 512
Zisk/ (strata) pred zdanenim 2 882
Dan z prijmov (679)
Zisk/ (strata) po zdaneni 2 203
Mensinové podiely (14)

Cisty zisk/ (strata) pripadajiici na akcionarov NAFTA 2189




Selected data from Consolidated Financial Statements

for 2006

Summarised Consolidated Profit and Loss Statement for the period ended 31 December 2006

(Millions of SKK):

2006
Revenues 6 074
Operating expenses (3704)
Profit/ (loss) before interests and taxes 2 370
Financial income/(expense) 512
Profit/ (loss) before income taxes 2 882
Income taxes (679)
Profit/ (loss) for the period 2 203
Minority interests (14)
Net profit/ (loss) attributable to NAFTA shareholders 2189
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