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Prihovor k akciondrom
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Vézeni akciondri,

vyrocnd sprdva poskytuje vzdy dobrd prilezitost na analyzu a spdtné hodnotenie aktivit,
ktoré boli uskutocnené v minulom roku, na vyhodnotenie novoziskanych sklsenosti
a prilezitost na nové vyzvy a ciele, ktoré sa maju v budidcnosti dosiahnut.

Rok 2007 bol rokom Uspesne zviddnutych viacerych projektov, v rdmci ktorych spolocnost
potvrdila svoju poziciu kliicového skladovatela zemného plynu a lidra v prieskume
a fazbe uhlovodikov na Slovensku. TaktieZz obhdijila svoje vysoké renomé spolahlivého
a flexibiiného obchodného partnera, garanta bezpe&nosti doddvok zemného plynu
a zd&stancu zdravého zivotného prostredia.

Modernizdcia hlavnych technologickych celkov podporila vysokl kvalitu sluzieb
podzemného uskladnovania zemného plynu a vyrazne prispela k zvyseniu Urovne
bezpecnosti dodavok plynu pre odberatelov na Uzemi SR, ale i inych Clenskych $tatov
EU. Okrem efektivnejsieho prevdadzkovania podzemného zdsobnika sa spoloc¢nost
zamerala aj na identifik&iciu novych rozvojovych prilezitosti. Z&roven sa zacali pripravné
prdce zamerané na konverziu dalsSieho vhodného objektu pre Ucely podzemného
uskladiovania.

Poc¢as minulych rokov spoloc&nost NAFTA a.s. venovala zvy$enl pozornost taktiez rozvoju
¢innosti v oblasti prieskumu a fazby uhlovodikov na Slovensku, zdokonalovala ndstroje
pouzivané na fazbu ropy a plynu a pri rieSeni prirodzeného poklesu rezerv uhlovodikov
zaznamenala prvé Uspechy.

Cesta a stratégia akd spolocnost NAFTA a.s. v roku 2007 nastdpila, sa ukdzala ako
spravna, zabezpecujuca neustdly rozvoj a dlhodobu ziskovost, taktiez vdaka oddanosti
nasich zamestnancov.

Dovolte, aby sme Vam qj fouto cestou popriali vela Uspechov v roku 2008.

Ing. Alexander Spies
predseda Predstavenstva NAFTA a.s.

é/

Ing. Jean Jacques Ciazynski
podpredseda Predstavenstva NAFTA a.s.

o LM/J/

Ing. Bohumil Kratochvil
generdiny riaditel NAFTA a.s.



Dear Shareholders,

An annual report always gives a good opportunity to analyse and look back at the
activities completed in the past year, to evaluate the newly acquired experience and it
also provides an opportunity to underline the challenges ahead of us and the goals to
be achieved in the future.

The year 2007 was a year of several successfully handled projects, in which the Company
confirmed ifs position as a major gas storage facility operator and leader in the
exploration and production of hydrocarbons in Slovakia. It also confirmed its reputation
of a reliable and flexible business partner, guarantor of security of natural gas supplies
and supporter of a healthy environment.

The modernization of main technological units supported the high quality of services of
our underground gas storage and contributed significantly to an increase in the safety
of gas supplies to consumers in the Slovak Republic as well as in other EU member states.
Besides more efficient operations, the Company focused also on the identification of
new business development opportunities. In this field, we started preparation works
for an additional stage in the development of our underground storage system by the
conversion of another highly suitable reservaoir.

During the past year NAFTA a.s. paid increased attention also to the development of
exploration and production activities of hydrocarbons in Slovakia, improved its tools used
for oil and gas production and it achieved first success facing the natural decrease in
hydrocarbons resources.

The way and strategy initiated by NAFTA a.s. in 2007 have proven to be the right ones,
providing the basis for sustainable development and long-term profitability, also thanks
to the strong commitment of employees.

Let us wish you success in 2008 also in this way.

Ing. Alexander Spies
Chairman of NAFTA a.s. Board of Directors

M

Ing. Jean Jacques Ciazynski
Vice-Chairman of NAFTA a.s. Board of Directors

Lo, LMJ/

Ing. Bohumil Kratochvil
Chief Executive Officer of NAFTA a.s.
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ZAKLADNE UDAJE O SPOLOCNOSTI

Obchodné meno: NAFTA a.s.
Sidlo: Naftdrska 965, 908 45 Gbely

Prédvna forma: Akciovd spolo¢nost
ICO: 36286192
Obchodny register: Okresny sud Trnava, viozka &. 10415/T, oddiel: Sa

Hlavnymi ¢innostami NAFTA a.s. sU podzemné uskladiovanie zemného plynu a fazba
prirodnych uhlovodikov na Slovensku.

STRUKTURA AKCIONAROV A ICH PODIEL NA ZAKLADNOM IMANI

Podiel na zdkladnom imani

v tis. Sk vV %
Slovensky plyndrensky priemysel, . s. 1 814 305 56,15
E.ON Ruhrgas Infernational AG 1 306 862 40,45
Ostatni akciondri 109 793 3,40
Celkom 3 230 960 100,00

SPP

E.ON

Ostatni




ESSENTIAL INFORMATION ON THE COMPANY

Business name: NAFTA a.s.
Seat: Naftdrska 965, 908 45 Ghbely
Legal Entity: Joint stock company
|dentificiation Nr.: 36286192
Commercial registry: District court Trnava, Insert No. 10415/T, Section: Sa

The core activities of NAFTA a.s. are underground natural gas storage and hydrocarbon
production and exploration in Slovakia.

SHARESHOLDERS STRUCTURE AND THEIR SHARES IN REGISTEREDCAPITAL

Share in registered capital

Sk'000 in %
Slovensky plyndrensky priemysel, . s. 1 814 305 56,15
E.ON Ruhrgas Infernational AG 1 306 862 40,45
Other shareholders 109 793 3,40
Total 3 230 960 100,00

SPP

E.ON

Others
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k 31. decembru 2007

VALNE
ZHROMAZDENIE
|
| |

PREDSTAVENSTVO DOZORNA RADA
INTERNY AUDIT —

GENERALNY RIADITEL

Divizia podzemnych
zdsobnikov zemného plynu

Usek obchodu a marketingu

Divizia prieskumu a fazby

Ekonomicky Usek

Odbor generdlneho riaditela

Odbor QHSE

Odbor pre prdvo a organizdciu
spolo¢nosti
Odbor [udskych zdrojov

Divizia podzemnych oprdv

sond a vrtby



as of 31 December 2007

GENERAL MEETING
OF SHAREHOLDERS

BOARD OF DIRECTORS

INTERNAL AUDIT

CHIEF EXECUTIVE OFFICER

Underground Gas Storage
Division

Exploration & Production

Division

Services Division

Workover and Drilling Division

Sales & Marketing Section

Economic Section

General Manager Deparfment
QHSE Department

Legal & Organizational
Department
Human Resources Department

SUPERVISORY BOARD

15
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PRED A

’ A BOARD
NAFTA a.s. OF DIRECTORS NAFTA a.s.

k 31. decembru 2007 as of 31 December 2007

Ing. Alexander SPIES
predseda predstavenstva
Chairman

Ing. Jean Jacques CIAZYNSKI
podpredseda predstavenstva
Vice-Chairman

Ing. Bruno LERAY
Clen predstavenstva
Member

Jost AHRENS, LL. M.
Clen predstavenstva
Member




NAFTA a.s. OF NAFTA a.s.
k 31. decembru 2007 as of 31 December 2007

Ing. Daniel GUSPAN
predseda dozornej rady
Chairman

Ing. Bernd WAGNER
podpredseda dozornej rady
Vice-Chairman

prof. Ing. Viadimir BALES, DrSc.
¢len dozornej rady
Member

Ing. Eubomir CERVENAK
clen dozornej rady
Member

Ing. Peter CULEN
Clen dozornej rady
Member

Peter DUBAJ
Clen dozornej rady
Member

Ing. Roman KRASNANSKY
Clen dozornej rady
Member

Ing. Milan SOTAK
Clen dozornej rady
Member

Bc. Peter SEFARA

Clen dozornej rady
Member
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NAFTA a.s.
k 31. decembru 2007

Ing. Bohumil KRATOCHVIL
generdiny riaditel
Chief Executive Officer

Ing. Martin HOLLY
riaditel ekonomického Useku
Director of Economic Section

Ing. Jifi WOLFF, CSc.
riaditel’ Useku obchodu a marketingu
Director of Sales & Marketing Section

Ing. Ladislav GORYL
riaditel’ divizie podzemnych zd&sobnikov zemného plynu
Director of Underground Gas Storage Division

Ing. Jozef LEVOCA
riaditel’ divizie prieskumu a fazby
Director of Exploration & Production Division

Ing. Ivan SLEZAK
riaditel’ divizie sluzieb
Director of Services Division
Ing. Maridn MARCIN, PhD.

riaditel divizie podzemnych oprdv sond a vrtby
Director of Workover and Dirilling Division



P IVIANA
OF NAFTA a.s.
as of 31 December 2007
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Uskladrovanie zemného plynu v podzemnych zdsobnikoch bolo gj v roku 2007 jednou
z najddlezitejsich cinnosti spolocnosti NAFTA a.s.

V roku 2007 spolocnost pokracovala v zvySovani bezpecnosti a spolahlivosti existujlce-
ho zdsobnikového komplexu Ldb. Okrem efektivnejSieho prevdadzkovania podzemného
zdsobnika sa spoloc¢nost zamerala aj na identifikGciu novych rozvojovych prilezitosti.
Prehodnotenie geologickych a technickych moznosti vykonané v predchddzajicich
rokoch, vyustilo do ndrastu uskladnovacich kapacit. Zarover sa zacali pripravné prdce
zamerané na konverziu dalsieho vhodného objektu na Ucely podzemného uskladnovania.
Dalsie investicie smerovali do rozvoja a rozsirovania technickej infrastruktiry, modernizécie
hlavnych technologickych celkov s cielom zvysit spolahlivost sluzieb podzemného usklaad-
novania zemného plynu a tym vyrazne prispiet k zvy$eniu Urovne bezpecnosti doddvok
plynu pre odberatelov predovietkym na Uzemi SR, ale i inych &lenskych $tétov EU.

Zvysend pozornost sa sustavne venuje implementdcii novych bezpecnostnych standar-
dov vyplyvajdcich z legislativy Eurdpskej Unie. V tomto zmysle sa NAFTA a.s. mdze spoliehat
na mnohoroc¢né Uspechy, ako aj na aktivne vyuzivanie skUsenosti partnerskych plyndren-
skych spolocnosti pri sicasnom respektovani potrielb ochrany Zivotného prostredia.

V procese postupného zavdadzania pravidiel spolocného trhu bola &innost vyraznejsie
zamerand na uplathovanie pravidiel pre pripojenie, pristup a vyuZivanie zdsobnika
v sUlade s prislusnymi predpismi a odpordcaniami Eurdpskej Unie. Zaroven bola pri-
pravend platforma na rozsirenie sluzieb uskladnovania s dérazom na transparentnost
a nediskriminacny pristup k potencidinym uzivatelom zdsobnika.

V dbsledku zavedenia spominanych pravidiel s moznostou sekunddrneho obchodovania
s uskladnovacou kapacitou a viacerymi novymi druhmi sluzieb sa vyrazne rozsirilo i port-
félio uzivatelov zdsobnika. Sucasne tymto spolocnost prispela k rozvoju trhu s plynom.




ACTIVITIES &
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Gas storage in our underground gas storage facilities remained one of the most
important Gas storage in our underground gas storage facilities remained one of the
most important activities of NAFTA a.s. company in 2007.

In 2007, the Company confinued with increasing the safety and reliability of the existing
underground storage complex in Ldb. The Company focused on more effective
operation of the underground facility as well as on the identification of new development
opportunities. The reassessment of geological and technical possibilities performed in the
previous years resulted in the increase of storage capacities. At the same time, preparation
work started that was focused on the conversion of another highly suitable reservoir for
the purpose of underground storage. Further investments led to the development and
extension of fechnical infrastructure, modernization of main technological units with
the aim of increasing the reliability of our services of underground gas storage, thus
contributing significantly to increasing the safety of gas supplies to consumers mainly in
the Slovak Republic but also in other EU member states.

Closer aftention is continuously being paid to the implementation of new safety
standards resulting from European Union legislation. In this respect, NAFTA a.s. can rely on
its many years of successful operation as well as upon the experience of our partner gas
companies, while faking info account the requirements of environmental protection.

In the process of gradual introduction of common market principles, the activity
was focused primarily on applying the rules for connection, access and use of the
underground facility in compliance with respective regulations and recommendations
of the European Union. Simultaneously, a platform was prepared for the extension of gas
storage services with an emphasis on transparency and non-discriminatory access to
potential users of the NAFTA storage system.

The portfolio of the facility’s customers significantly expanded as a result of the
infroduction of the afore-menfioned rules, intfroducing the possibility of storage capacity
frading on the secondary market. In addition to several new types of marketing services,
these measures also supported the Company’s commitment to the development of
further storage capacity.
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Prieskum a fazba uhlovodikov na Slovensku je jednou z klUCovych aktivit akciovej
spolo¢nostiNAFTA a.s.. Prieskumné aktivity afazibu uhlovodikov (zemny plyn, ropa agazolin)
vykondva NAFTA a.s. v dvoch oblastiach - vo Viedenskej panve a Vychodoslovenskej
nizine.

V rémci prieskumnych aktivit sa spolo¢nost na zdpadnom Slovensku sustredila na détovu
pripravu prieskumu predneogénneho podlozia Viedenskej panvy a predovsetkym na
identifikdciu a vyber strategického partnera pre tento hiboky prieskum. V decembri 2007
bolo ich vysledkom podpisanie zmluvy so spolocnostou OMV Exploration GmbH, ktord
je zakladom pre budulce Uspechy spoloc¢nosti v oblasti prieskumu. Samotné prieskumné
prdce sU napldnované na prvd polovicu roku 2008.

Prieskum vo Vychodoslovenskej nizine pokracoval vrinou kampafou v rdmci ktorej
boli odvitané 4 prieskumné vrty. Vetky vrty boli Uspesné a otvorili nové zdsoby plynu
a gazolinu, ktoré budl uvedené do fazby v roku 2008.

Napriek prieskumnym Uspechom pokracoval trend poklesu fazby uhlovodikov z roku
2006. Opatrenia k zdokonaleniu tazobného procesu predovietkym zluCovanim stredisk
a optimalizéciou procesu Upravy ropy prispeli k zvyseniu efektivity vyuZitia zasob.

NAFTA a.s. pokracovala aj v roku 2007 v likviddcii nevyuzivanych sond v zdpadnej gj
vychodnej Casti Slovenska a v likviddcii nevyuzivanych fazobnych stredisk v z&padnej
Casti Slovenska.
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ATION AND PRODUC'I;ION OF HYDROCARBONS

myN

Exploration and production of hydrocarbons in Slovakia is one of the core activities of the
joint-stock Company NAFTA a.s. The Company carries out exploration and production of
hydrocarbons (natural gas, crude oil and gasoline) in two regions - in the Vienna Basin
and in the East Slovakian Lowland.

Within the framework of exploration activities in western Slovakia, the Company focused
on data preparation for the exploration of the preneogene basement of the Vienna Basin,
and in particular on the identification and selection of a strategic partner for this deep
survey. As a result in December 2007, a contract was signed with OMV Exploration GmbH
which will lay the foundation for a successful future collaboration of the companies. The
start of exploration works for the project is planned for the first half of 2008.

The exploration in the East-Slovakion Lowland contfinued by a driling campaign..
consisting of four exploration wells. All four wells were successful and new resources of
gas and gasoline were opened, the production of which will start in 2008.

Despite the success in exploration, the downward trend of hydrocarbon production
since 2006 contfinued. Improvements in production processes, in particular the merge
of centres and the optimisation of crude oil tfreatment contributed o an increase in the
effectiveness of the utilization of resources.

Also in 2007 NAFTA a.s. continued with the liquidation of abandoned wells in Western
and Eastern Slovakia and with the liquidation of unused production centres in Western
Slovakia.
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NAFTA a.s. riadi svoj vplyv na Zivotné prostredie v sUlade s medzindrodnymi i ndrodnymi
$tandardmi a svoje zodpovedné environmentdine sprévanie dokazuje spifianim platnej
environmentdinegj legislativy. NAFTA a.s. siine podporuje principy trvalo-udrzatelného
manazmentu a zdokonaleni v oblasti zivotného prostredia. NAFTA a.s. sa stotoznila so
stratégiou a principmi trvalo-udrzatelného rozvoja a podporuje ich svojimi hlavnymi
aktivitami.

V roku 2007 spolocnost NAFTA a.s. Uspesne pokracuje V likviddacii nevyuzivanych sond so
snahou obnovif Zivotné prostredie, a tym prispief k regenerdcii prirody.

Prdvo zamestnancov NAFTA a.s. na ochranu Zivota a zdravia pri prdci sa realizuje
prostrednictvom organizovanych systémov v oblasti bezpe&nosti a ochrany zdravia
pri prdci, ktoré zahfiaju predovietkym vieobecnl bezpecnost prdce, bezpecnost
technickych zariadeni, ustanovené pracovné podmienky, hygienu prdce a ochranu
pred poziarmi. Tento zdmer je realizovany v sulade s legislativnymi opatreniami SR
vlastnou sustavou internych riadiacich aktov.




NAFTA a.s. manages environmental impacts of its operations in compliance with
infernational and national standards and the applicable law, thus demonstrating its
commitment fowards responsible environmental behaviour. NAFTA a.s. strategy emphasis
principles of sustainable development and management of environmental issues which
are supported through its core activities.

In 2007, NAFTA a.s. successfully continued in the liquidation of abandoned wells and
production sites with a focus on re-establishing initial environmental surroundings,
confributing fo the overall improving and recovery of nature.

The right of NAFTA a. s. employees to the protection of life and health at work is exercised
through organised systems covering occupational safety and health, which mainly
include general work safety, safety of technical facilities, defined working conditions,
work hygiene and fire protection. This infention is execufed in line with the legislative
regulations of the Slovak Republic by means of the Company’s own system of control
and management acts.
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Riadenie ludskych zdrojov v roku 2007 sa orientovalo najmd na vytvorenie podmienok
na dalsi persondlny rozvoj spoloc¢nosti a na zvysenie ludského a odborného potencidlu
jej jednotlivych Utvarov. Boli pripravené zmeny v systéme odmenovania a vytvorili sa
systémové predpoklady na zlepSenie expertnych znalosti.  V rdmci  marketingovych
ndstrojov fudskych zdrojov kladie spolocnost déraz i na zlepSovanie systematického
vyhladdvania volnych profesii v neustdle rastdcej konkurencii na trhu prdce.

Vzdeldvanie zamestnancov sa zameriavalo na prehlbovanie odbornych a jazykovych
vedomosti zamestnancov v nadvdznosti na poziadavky divizii a Usekov. Samozrejmostou

v roku 2007 bolo zabezpecenie zakonnych skoleni v sulade s pravnymi predpismi.

K 31. decembru 2007 pracovalo v spolocnosti 805 zamestnancov.




In 2007, human resources management focused its efforts mainly on creating conditions
for further personnel development in the Company and on increasing the human and
professional potential of its departments. Changes in the payroll system were prepared
and systematic conditions for the enhancement of expert knowledge of employees were
created. Another emphasis of the company lay in the enhancement of our HR-Marketing
tools to improve our systematic search for highly qualified employees inside and outside
of our company amid an ever growing competition in the labour market.

Training of employees was focused on improving professional and language skills of
employees in response to the requirements of divisions and sections. In 2007, of course,

also mandatory trainings courses in compliance with legal regulations were provided.

As of 31 December 2007 the Company had 805 employees.
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NAFTA a.s. sa usiluje o to, aby znacka jej spolocnosti bola spdjand nielen s obrazom
lidra v uskladrovani zemného plynu a s fazbou a prieskumom ropy, ale aj s obrazom
zodpovednej korpordtnej spoloc¢nosti, a to v regiénoch, kde NAFTA a.s. pdsobi.

Spolo¢nost vzdy prejavovala zdujem o aktivity v rdéznych oblastiach spolocenského
Zivota. Tento zdujem sa prejavuje konkrétnou angazovanostou a sponzorskou podporou
rbznych projektov, najmd v oblastiach rozvoja a podpory vzdeldvania, rozvoja a ochrany
kultdrnych hodnét, v podpore $portu, zdravia a podpory charitativnych a socidinych
aktivit.

Spolocenskd zodpovednost firmy NAFTA a.s. zahfia Sirokd $kdlu aktivit, ktorymi firma
prispieva k zlepseniu Zivota komunity, v kforej pdsobi a zdroven prispieva k trvalo
udrzatelnému rozvoju spoloc¢nosti.




The ambition of NAFTA a.s. is that its frade mark is connected not only with the image of
being a leader in gas storage and exploration and production of crude oil but also with
the image of a responsible corporate company supporting municipalities and region
initiatives closely linked with NAFTA “s regional activities.

The Company has always been involved in activities in various areas of social life. This
intferest can be seen in its particular implication and sponsoring support in various
projects, especially in the areas of education, protection of cultural values, sport, health,
and charitable- as well as social activities.

The social responsibility of NAFTA a.s. Company covers a wide range of its activities
contributing to improving the life of the community, and actively paricipating to the
sustainable development of society.

31







Perspektivy spoloc¢nosti

NAFTA a.s. na rok 2008
for the Compony
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Spolo¢nost NAFTA a.s. je dynamickou spolocnostou, ktord si neustdle kladie vyssie ciele
v zaujme skvalitfiovania svojich sluzieb.

Cielom na rok 2008 je dalej upeviovaf postavenie spolocnosti NAFTA a.s. na rychlo sa
meniacom energetickomtrhu ovplyviiovanom legislativnymi atechnickymipodmienkami,
ktorym sa musi flexibilne a profesiondine prispdsobovat.

V oblasti podzemného skladovania zemného plynu sa spolo¢nost bude nadalej
orientovat na zvySovanie bezpecnosti, spolahlivosti a flexibility skladovacich kapacit
a sluzieb uskladnovania. S cielom poskytovat svojim klientom sluzby s najlepsSou kvalitou
a za konkurencnu cenu sa NAFTA a.s. bude snazit napredovat v riadeni ndkladov.

V oblasti prieskumu bude spolo¢nost vyuzivaf moderné metodiky prieskumu
a vyhodnocovania projekfov s vysokou vykonnosfou a presnosfou, ¢o potencidine
umozni ndhradu zdsob, a tym aj zachovanie fazby. Specidinu pozornost bude venovat
aj environmentdlnej zodpovednosti.

Okrem toho NAFTA a.s samozrejme sUstredi pozornost na plnenie obchodného pldnu
a efektivne zabezpecovanie hladkého chodu spoloc¢nosti tak, ako fo bolo doteraz.

Uspesnost roku 2007 dokazuje, ze NAFTA a.s. je schopnd naplnit o&akdvania svojich
akciondrov a stanovovat si smelé a ndrocné ciele.
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NAFTA a.s. is a dynamic company that confinuously sets ambitious internal goals and
standards in order o improve the quality of its services.

In 2008, the objective is to further strengthen the position of the Company NAFTA a.s. in the
quickly changing energy market affected by legislative and tfechnical conditions, which
we must adapt to flexibly and in a professional way.

In the area of underground gas storage the Company will confinue focusing on the
enhancement of safety, reliability and flexibility of storage capacities and sforage
services. In connection with the goal fo provide its clienfs with the best quality services at
competitive prices NAFTA a.s. will strive for a progress in cost management.

With regard to exploration, up-to-date survey and project assessment methodologies
with high accuracy and performance will be used, which will pofentially allow the
replacement of reserves and production. Special attention will be paid our environmental
responsibility.

Moreover, we will certainly focus on fulfilling our business plan and the effective assurance
of the NAFTA's smooth operation, as in the past.

The success of the year 2007 proves that NAFTA a.s. is able fo meet the expectations of its
shareholders and to reach challenging and demanding goals.
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Skratend stivaha k 31. decembru 2007 a k 31. decembru 2006 (v mil. Sk):

Spolu majetok

NeobezZny majetok
Dlhodoby nehmotny majetok
Dihodoby hmotny majetok
Dihodoby finan¢ny majetok

Obeiny majetok
Z&soby
Dihodobé pohladdvky
Kratkodobé pohladdvky
Financné ucty

Casové rozlisenie
Spolu viastné imanie a zavazky

Vlastné imanie
Zakladné imanie
Viastné akcie
Kapitdlové fondy
Fondy zo zisku
Vysledok hospoddrenia minulych rokov
Hospoddarsky vysledok za Uc¢tovné obdobie

Zavazky
Rezervy
Dihodobé zavézky
Kratkodobé zavazky
Bankové Uvery a vypomoci

Casové rozlisenie

2007
25 312

23 875
16

22 374
1485

1425
630
2

237
556

12
25 312

18 501
3231
(143)

704
646

12 403

1660

6799
1 903
3282

510
1104

12

2006
29 240

24 236
24

22 727
1485

4 992
335

275
4377

12
29 240

23 482
3231
(143)

730
646
18 085
933

5753
2 006
3270

477



SUMMARISED INDIVIDUAL FINANCIAL STATEMENTS OF NAFTA A.S. FOR
THE ACCOUNTING PERIOD 2007 AND 2006 IN ACCORDANCE WITH SLOVAK

Summarised Balance Sheet as of 31 December 2007 and 31 December 2006
(Millions of SKK):

2007 2006

Total Assets 25 312 29 240
Non-current assets 23 875 24 236
Non-current infangible assets 16 24
Non-current tangible assets 22 374 22 727
Non-current financial investments 1485 1 485
Current Assets 1425 4 992
Inventory 630 S5
Long-term receivables 2 5
Shortterm receivables 237 275
Financial accounts 556 4 377
Accrued and deferred items 12 12
Total equity and liabilities 25 312 29 240
Equity 18 501 23 482
Registered capital 3 231 3 231
Treasury shares (143) (143)
Capital funds 704 730
Funds from profits 646 646
Retained earnings from previous years 12 403 18 085
Profit/loss for current accounting period 1 660 933
Liabilities 6799 5753
Provisions 1903 2 006
Long-term payables 3 282 3 270
Shortterm payables 510 477
Bank loans and financial assistance 1104 -
Accrued and deferred items 12 5
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Skrateny vykaz ziskov a strdt za rok konéiaci sa 31. decembra 2007 a za obdobie
od 16. marca 2006 do 31. decembra 2006 (v mil. Sk):

Trzby za predaj tovaru

Vyroba

Ostatné vynosy z hospoddrskej cinnosti

Vynosy z hospoddrskej ¢innosti celkom

Ndklady vynalozené na obstaranie predaného tovaru
Vyrobnd spotreba

Osobné ndklady

Dane a poplatky

Odpisy a opravné polozky k dihodobému nehmotnému
majetku a dihodobému hmotnému majetku

Ostatné ndklady na hospoddrsku cinnost

Ndklady na hospoddrsku ¢innost celkom

Vysledok hospoddrenia z hospoddrskej ¢innosti

Financné vynosy
Financné ndklady

Vysledok hospoddrenia z finanénej ¢innosti
Vysledok hospoddrenia pred zdanenim
Dan z prijmov

Vysledok hospoddrenia za Gétovné obdobie

2007
544
3954
1
4509
(395)
(873)
(465)
(80)

(728)
22

(2 519)
1990

209
(134)

75
2 065
(405)

1 660

2006
189
2012
657
2858
(170)
(699)
(223)
41)

(466)
(411)

(2 010)
848

647
(294)

353
1 201
(268)

933



SUMMARISED INDIVIDUAL FINANCIAL STATEMENTS OF NAFTA A.S. FOR
THE ACCOUNTING PERIOD 2007 AND 2006 IN ACCORDANCE WITH SLOVAK

Summarised Profit and Loss Statement for the Year ended 31 December 2007 and for the
period from 16 March 2006 until 31 December 2006 (Millions of SKK):

2007 2006
Sales of goods 544 189
Production 3 954 2012
Other operating income 11 657
Total operating income 4 509 2 858
Costs of goods sold (395) (170)
Consumables and services purchased (873) (699)
Personnel expenses (465) (223)
Taxes and charges (80) 41)
Depreciafion and provisions of intangible and
tfangible fixed assets (728) (466)
Other operating expenses 22 411)
Total operating expenses (2 519) (2 010)
Profit/loss from operations 1990 848
Financial revenues 209 647
Financial expenses (134) (294)
Profit/(loss) from financing activities 75 353
Profit/(loss) before income taxes 2 065 1201
Income taxes (405) (268)
Profit/(loss) for current accounting period 1660 933
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avierky za rok 2007
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SKRATENE KONSOLIDOVANE FINANCNE WKAZY NAFI';« AS. ZA ROK KONCIACI
SA 31 DECEMBRA 2007 A 2006 PODLA MEDZINARODNYCH STANDARDOV PRE

Skratené konsolidované stivahy k 31. decembru 2007 a k 31. decembru 2006 (v mil. Sk):

2007 2006
Aktiva 30 822 29 366
Dlhodobé aktiva 29 352 24 41
Budovy, stavby, stroje a zariadenia 27 962 23 028
Investicia v spolo¢nom podniku 1370 1352
Ostatné 20 31
Obeiné aktiva 1470 4 955
Z&soby 632 263
Pohladdvky z obchodného styku a ostatné pohladdvky 264 297
Peniaze a penazné ekvivalenty 574 4 395
Vlastné imanie a zavazky 30 822 29 366
Kapitdl a rezervy 22773 23 383
Zd&kladné imanie 3 231 3 231
Viastné akcie (143) (143)
Ostatné kapitdlové fondy 693 691
Rezerva zo zabezpecovacich derivatov a kurzové rozdiely 27 3)
Ocenovacie rozdiely z precenenia majetku 20 145 16 340
Nerozdeleny zisk (1 174) 3213
Mensinové podiely ostatnych viastnikov dcérskych
spolo¢nosti 48 54
Zavazky 8 049 5983
Dlhodobé zavézky 6 547 4729

Kratkodobé zavézky 1 502 1254



SUMMARISED CONSOLIDATED FINANCIAL STATEMENTSE OF NAFTA AS. FOR
THE YEAR ENDED 31 DECEMBER 2007 AND 2006 IN ACCORDANCE WITH

Summarised Consolidated Balance Sheets as of 31 December 2007 and 31 December
2006 (Millions of SKK):

2007 2006

Total Assets 30 822 29 366
Non-current assets 29 352 24 411
Property, plant and equipment 27 962 23 028
Investment in joint venture 1370 1352
Other 20 31
Current assets 1470 4 955
Inventories 632 263
Trade and other receivables 264 297
Cash and cash equivalents 574 4 395
Equity and liabilities 30 822 29 366
Capital and reserves 22773 23 383
Registered capital 3 231 3 231
Treasury shares (143) (143)
Other capital funds 693 691
Hedging reserve and franslation reserve @27 3)
Property revaluation reserve 20 145 16 340
Retained earnings (1 174) 3 213
Minority interests of other owners of subsidiaries 48 54
Liabilities 8 049 5983
Non-current liabilities 6 547 4729
Current liabilities 1 502 1254
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SKRATENE KONSOLIDOVANE FINANCNE WKAZY NAFTA A.S. ZA ROK KONCIACI
SA 3] DECEMBRA 2007 A 2006 PODLA MEDZINARODNYCH STANDARDOV PRE

Skratené konsolidované vykazy ziskov a strat za rok konciaci sa 31. decembra 2007
a 31. decembra 2006 (v mil. Sk):

2007 2006
Vynosy 3 821 6074
Prevadzkové ndklady (1772) (3 704)
Zisk/(strata) pred Grokmi a zdanenim 2 049 2 370
Financné vynosy/(ndklady) 121 512
Zisk/(strata) pred zdanenim 2170 2 882
Dan z prijmov (452) (679)
Zisk/(Strata) po zdaneni 1718 2203
Mensinové podiely - 14)

Cisty zisk/(strata) pripadaijici na akciondrov NAFTA 1718 2 189



SUMMARISED CONSOLIDATED FINANCIAL STATEMENTS- OF NAFTA A S. FOR
THE YEAR ENDED 31 DECEMBER 2007 AND 2006 IN ACCORDANCE WITH

Summarised Consolidated Profit and Loss Statements for the year ended 31 December
2007 and 31 December 2006 (Millions of SKK):

2007 2006
Revenues 3 821 6074
Operating expenses (1772) (3 704)
Profit/(loss) before interests and taxes 2 049 2 370
Financial income/(expense) 121 512
Profit/(loss) before income taxes 2170 2 882
Income taxes (452) 679)
Profit/(Loss) for the period 1718 2203
Minority interests - 14)
Net profit/(loss) attributable to NAFTA shareholders 1718 2189
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