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]
PRIHOVOR

K AKCIONAROM

Vézeni akciondri,

predkladame Roenu spravu spolocnosti NAFTA as., kde najdete
informdcie o nasich akfivitéch a dspechoch v roku 2014.

Rok 2014 bol pre spolocnost NAFTA opdf plny profesiondl-
nych wziev. Podzemné skladovanie zemného plynu sa vplyvom
rdznych externych fakforov stéva Eoraz atraktivnejsou odbomo,
ale aj spolocenskou témou. Sicasnd geopoliiickd situdcia

a ¢iastocné obmedzenie dodavok plynu potvrdilo nezastupite/nu
Glohu podzemnych zasobnikov na plynarenskom trhu, a to nielen
z pohladu lokalnej energetickej stability, ale aj z eurdpskeho

hladiska.

NAFTA sa snazi tymto meniacim sa podmienkam pri-
sposobit a zlepSovat svoje sluzby v oblasti skladovania
zemného plynu. Na3ou prioritou je neustdle rozsirovaf
skladovaciu kapacitu a zvysovat flexibilitu produktov
pre nasich klientov, ¢o sa ném v dlhodobom horizonte
Uspesne dari.

Po ukoneent trefej efapy projekiu Gajary-baden sme v roku 2014
dosiahli kapacitu na grovni 27,5 TWh (2,6 mld. m®), &o je viac
ako polovica celkovej ro¢nej spotreby plynu na Slovensku. Toto
zvysenie kapacity poivrdzuje nds zévézok prindsaf klienfom viac
flexibility a kvalimejsie sluzby a suc¢asne dalej vytvarat podmienky
na ponuku skladovacej kapacity spolognosti NAFTA klientom

aj za hranicami Slovenska. S rovnakym zamerom sme v minu-
lom roku priné3ali oj dalsie inovacie a nové produkty. V oblasti
podzemnych zdsobnikov sme v tomto roku urobili vyznamny krok
k moznému inovativnemu skladovaniu energif.

Stali sme sa parinerom spolo¢nosti RAG v pilotnom projekte
uskladfiovania energie z obnovitelnych zdrojov vo forme zmesi
zemného plynu a vodika v Rakusku.

NAFTA v uplynulom roku Uspesne napredovala aj v oblasfi
prieskumu a fazby uhlovodikov. Po minulorognom okrohlom wyro&f
prvého vriu na tzemi Slovenska, rok 2014 priniesol v fazbe uhlo-
vodikov dalsie jubileum. Po tom, &o v hibke priblizne 165 metrov

Ing. Jan Springl

RNDr. Pavol Kaloéaj
predseda predstavenstva NAFTA a.s.  podpredseda predstavenstiva NAFTA a.s.

bolo objavené lozisko ropy na Z&hori, sa 13. januéra 1914
na Uzemi Slovenska oficidine zagala priemyselne fazif ropa. Aj
po sto rokoch je tafo Einnost jednou z nasich klucowych. V roku
2014 sme zrealizovali dalsie rozsiahle 3D seizmické meranie
v oblasti Kitov a 7 prieskumnych vrtov. Za&ali sme tiez priprav-
né prace na vysfavbu nového zberného plynového strediska
Zd&horska Ves.

Pokracovali sme s identifikaciou vhodnych projekiov na zahra-
ni¢nych frhoch tam, kde vidime mozny potencial na spoluprécy,
a fo nielen v oblasti budovania podzemnych zasobnikov, ale i
v ponuke geologickej expertizy, loziskového inZiniersiva a sluzieb
podzemnych oprav sond a vrtby. V roku 2014 so NAFTA zo-
meriavala najma na projekty na uzemi Ceska, Ukraiiny, Turecka
& Nemecka. V minulom roku sme wviedli do prevédzky novo
sUpravu na podzemnd opravu sond, kiord ném takfiez pomaha
zefekiiviioval a rozsiroval nasu €innost | do zahranicia.

V uplynulom roku sme, samozrejme, zodpovedne pristupovali
aj k prostrediu, v kiorom pésobime. V roku 2014 sme podporil
environmentélne a spologensky zodpovedné akiivity na réz-
nych drovniach; od zvySovania bezpecnosii prace cez aktivity
na znizovanie vplyvov na Zivoiné prostredie oz po podporu
komunitného rozvoija regiénov, v kiorych posobime, &i projektov
zameranych na znevyhodnené skupiny ludi.

Vazeni akciondri, rok 2014 bol pre spolocnost NAFTA velmi
prinosny. Uspesne sa ném darilo vyuZivat nase know-how v kaz-
dej z klicovych oblasti, prispdsoboval nase produkty akiudlnym
potrebam frhu a ostaf stabilnym partinerom pre nasich klienfov

aj pri meniacej sa situdcii na plyndrenskom frhu. Tieto ciele sme
mohli naplnif predovietkym vdaka profesionalite a zodpovednosti
nasich zamestnancov, kiorym by sme radi podakovali za ich

pristup v roku 2014.

Uplynuly rok nas tak uisfil, 22 NAFTA ma pred sebou dalsie
Uspesné obdobie plné prileZitosti, kiorych sa s radosfou chopime,
aby sme aj nadalej pondkali nagim Klientom kvalitnejsie a flexibil-
nejsie sluzby a ostali lidrom v inovativnych myslienkach na eurdp-
skom energetickom frhu.

Ing. Martin Bartosovi¢
generdlny riaditel NAFTA a.s.

77 & o e
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OPENING ADDRESS
TO SHAREHOLDERS

Dear Shareholders,

we present the Annual Report of NAFTA, a.s. in which you will
find information on our aciivities and success stories during 2014.

Last year was once again a year full of professional challenges for
NAFTA. The underground storage of natural gas is foday, due to
various external factors, not only an increasingly atiractive fechnical
issue, but also a social one. The current geo-political situation and
a partial restriction of gas supplies has confirmed the irreplaceable
role of underground storage facilities for the gas market from the
perspective of local energy stability and from the European point
of view.

NAFTA has been adapting to these changing conditions
and improving its natural gas storage services. Our prior-
ity is to constantly increase our storage capacity and in-
crease the flexibility of products for our clients, which has
proved to be a longterm success story for the company.

After the completion of the third stage of the Gajary-Baden project
in 2014, our storage capacity tofalled 27.5 TWh

(2.6 bem), which comprises more than a half of the annual gas
consumption in Slovakia. This increase in capacity enabled us

fo meef our pledge fo provide more flexibility and higher quality
services fo our clients, while also creating conditions for NAFTA
fo provide its storage capacity to clients outside of Slovakia. With
the same intention, we also infroduced other innovations and new
products over the past year. This year, we made a significant step
in the field of underground storage facilities with regard to innova-
five energy storage.

We became a partner of the RAG company, on a pilot project
of sforing energy from renewable sources as a natural gas and
hydrogen mixture in Austria.

Over the past year, NAFTA also made successful progress in the
field of hydrocarbon exploration and production. Following the
previous year's anniversary of the first oil well in Slovakia, 2014
saw another anniversary in hydrocarbon production. After the

Ing. Jan Springl

RNDr. Pavol Kaloéaij
Chairman of Board of Directors of NAFTA a.s. Vice - Chairman of Board of Directors of NAFTA a.s.

discovery of an ail field in Z&horie, approximately 165 metres
underground, oil was officially industrially produced in Slovakia for
the first fime on 13 January 1914. A hundred years later, this activity
sfill remains of great importance. We undertook further extensive
3D seismic measurements in the Kdty area and drilled 7 explo-
ration wells in 2014. We also sfarted preparatory work on the
construction of a new gas gathering station in Z&horskd Ves.

We continued fo identify suitable projects on foreign markets
where we see cooperation potential as regards building under-
ground storage faciliies, providing geological expertise, reservoir
engineering, workover and drilling services. In 2014, NAFTA
focused mainly on projects in the Czech Republic, Ukraine, Turkey
and Germany. In the past year, we also began operating a new
workover rig, which has been helping us fo make our acivities
more efficient and o expand abroad.

In the previous year, we also acted responsibly towards the envi-
ronment in which we operate. In 2014, we supported environmen-
fally and socially responsible activities at various levels; including
an increase in work safety, activities to diminish environmental
impacts, supporting the community development of regions in
which we operate, and projects aimed af disadvantaged groups
of people.

Dear Shareholders, 2014 was a very productive year for NAFTA.
We successfully made use of our know-how in each and every
one of the key areas, adapted our products to current market
needs and remained a reliable partner for our clients in a con-
stantly changing situation on the gas market. We were able to
meet these objectives, above all, thanks fo the professionalism and
responsibility of our employees, whom we would like to give our
thanks for their approach in 2014.

The past year has convinced us that there is another successful
year full of opportunities ahead for NAFTA and we will be
looking forward to taking advantage of these so that we are able
to offer higher quality and more flexible services to our clients in
order to remain the leader in innovative thinking on the European
energy market.

Ing. Martin Bartosovi¢
General Director of NAFTA a.s.

77 & e e
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STRUKTURA AKCIONAROV A ICH PODIEL NA ZAKLADNOM
IMANI K 31. DECEMBRU 2014

SHAREHOLDER STRUCTURE AND THEIR SHARES IN REGISTERED
CAPITAL AS OF 31 DECEMBER 2014

56,15 % P >

© SPP Infrastructure, a. s. ) ) o

* Vlastné akcie / Treasury shares

[Spolu/Totdl | 107,235,562 € 100,00 =

40,45 %

Czech Gas Holding Investment B.V.

1,91 %

Ostatni akciondri / Other shareholders

Vlastné akcie / Treasury shares



02 02
PROFIL SPOLOCNOSTI COMPANY PROFILE

NAFTA je modernd spolo¢nost s rozsiahlymi skisenosfa- Kombindcia priaznivych geologickych podmienok a vyhod- NAFTA is a modern company with extensive experience in The combination of favourable geological conditions and an
mi v oblasti skladovania a budovania podzemnych zésob- nej polohy podzemnych zdsobnikov spolognosti NAFTA natural gas storage and underground gas sforage facilities advantageous location of the underground storage facilities
nikov zemného plynu na Slovensku a zdarover slovenskym v blizkosti tranzitného systému zdsobujiceho susediace development in Slovakia and is also the Slovak leader in of NAFTA close to the transmission system supplying gas to
lidrom v prieskume a fazbe uhlovodikov. krajiny Slovenska vytvéra idedlne predpoklady na vznik the exploration and production of hydrocarbons. countries neighbouring Slovakia creates ideal conditions for
jedného z klocovych uzlov eurdpskej plyndrenskej siete. becoming one of the key hubs in the European gas network.

Obchodné meno: ICO: Business Name: Company Reg. No.:

NAFTA a.s. 36 286 192 NAFTA a.s. 36 286 192

Sidlo: Pravna forma: Registered Office: Llegal Form:

Votrubova 1 Akciova spoloénost Votrubova 1 Joint stock company

821 09 Bratislava Obchodny register: 821 09 Bratislava Commercial Register:

Slovenské republika Obchodny register Okresného sidu Slovak Republic Commercial Register of the Bratislava |

Bratislava I, oddiel Sa, vlozka ¢. 4837/B District Court, Section: Sqa, Insert No.: 4837/B

Valné zhromazdenie
General Meeting of Shareholders

Predstavenstvo Dozorné rada
Board of Directors @ Supervisory Board

e, @ Interny audit
Internal Audit
Generdlny riaditel ©) © Stratégia a rozvoj spoloénost
General Director Company Strategy and Development

L. ; ) ’ . | . Usek obchodu Usek generdlneho
Divizia podzerrlhnyd'll zésobnikov Divizia prieskumu a fazby Divizia poc:Jzemn)l;ch oprév Divizia sluzieb Ekonomicky usek a marketingu riaditela
EERIEIDRPAD Exploration and Production Division . sonda vriby o Service Division Economic Section Sales and Marketing General Director
Undergroud Gas Storage Division Drilling and Workover Division Section Section
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PREDSTAVENSTVO NAFTA A. S. K 31. DECEMBRU 2014
NAFTA A. S. BOARD OF DIRECTORS AS OF 31 DECEMBER 2014

Ing. Jan Springl RNDr. Pavol Kaloéaj
predseda podpredseda
Chairman Vice-Chairman

Ing. Bohumil Kratochvil Ing. Robert Bundil
&len &len
Member Member

DOZORNA RADA NAFTA A. S. K 31. DECEMBRU 2014
NAFTA A. S. SUPERVISORY BOARD AS OF 31 DECEMBER 2014

JUDr. Daniel Kretinsky Ing. Peter Culen Peter Dubaj Mgr. Pavel Horsky
predseda &len &len &len
Chairman Member Member Member

o 0 0 0

Ing. Peter Sefara Mgr. Jan Stiitesky Ing. Mat0s Tisovsky
&len &len &len
Member Member Member

Roend sprava 2014 / Annual report 2014 | NAFTA a. s.

VRCHOLOVY MANAZMENT NAFTA A. S. K 31. DECEMBRU 2014
NAFTA A. S. TOP MANAGEMENT AS OF 31 DECEMBER 2014

Ing. Martin Barto$ovié Ing. Bohumil Kratochvil
generdlny riaditel riaditel pre stratégiv a rozvoj spolocnosti
General Director Director of Strategy and Development

Ing. Ladislav Goryl Ing. Jozef Levoéa, MBA
riaditel divizie podzemnych zasobnikov zemného plynu riaditel divizie prieskumu a fazby
Director of Underground Gas Storage Division Director of Exploration and Production Division

Ing. Michal Severa Ing. Gabriel Macejka
riaditel divizie sluzieb povereny riaditel divizie podzemnych oprav sond a vrtby
Director of Service Division Acting Director of Drilling and Workover Division

Mgr. Peter Kuéera Ing. Szilard Késa
riaditel Useku obchodu a markefingu riaditel ekonomického Useku
Director of Sales and Marketing Section Director of Economic Section
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PODZEMNE SKLADOVANIE
ZEMNEHO PLYNU

Viac ako 40-ro¢né skisenosti s prevadzkovanim zasobni-
kov zemného plynu robia zo spoloénosti NAFTA vyznam-
ného hré¢a na eurdpskom trhu so skladovacou kapacitou.
Aj su¢asna situacia na energetfickom trhu potvrdzuje dole-
Zitost z&sobnikov. Po dlhodobom rozvoji sme v roku 2014
dosiahli celkovu skladovaciu kapacitu 27,5 TWh

(2,6 mld. m®]. Maximé&lne pevné vtlagné vykony su

na Grovni 339 GWh/den (31,92 mil. m*®/defi) a maxi-
mdlne pevné fazobné vykony dosahujs 406 GWh/def
(38,26 mil. m®/den).

V uplynulom roku sme ukoncili poslednd etapu projektu
Gaijary-baden, ktory navysil celkovt kapacitu nasich
zasobnikov, ¢im sme posilnili poziciu spolo¢nosti NAFTA
na energetickom trhu. Po ukoneeni poslednej etapy v roku
2014 dosiahol z&sobnik skladovaciv kapacitu 5,8 TWh
(546 mil. m®). Pévodne planovand kapacitu 5,3 TWh
(500 mil. m®) sa nam teda edte podarilo zvysif, a to vdaka
lepsiemu poznaniu geoldgie loziska a vytvoreniv podmie-
nok priaznivych na jeho rozvoj. Zasobnik Gajary-baden
vyuziva najmodernejiie technoldgie, a to aj v porovnani
s eurdpskou konkurenciou. Spolu s ostatnymi zasobnikmi
NAFTA tvori komplex podzemnych z&sobnikov zemného
plynu Lab, ktory ma unikéine prepojenie na distribueno
sief, franziiny sustavu a obchodny uzol v Rakusku. Dé-
lezitym prinosom projekiu Gajary-baden je aj podpora
reverznych tokov v prepravnej siefi.

Rok 2014 v spolo¢nosti NAFTA znamenal aj zaciatok
spoluprace v Gplne novej oblasti skladovania energie.
Stali sme sa partnerom spolo¢nosti RAG na pilotnom
projekte Underground Sun Storage. Uspesné

odskusanie tejto technolégie méze byf v budicnosti
jednou z moznostf uskladiovania energie vyrobenej

z obnovitelnych zdrojov, ktoro zatial vie ludstvo skladovatf
len v obmedzenej miere, a prefo ostava Easto nevyuzita.

Zagiatok testovania je naplanovany na polovicu roka
2015. Moniforujeme viak aj dalsie moznosti spolupréce
&i partnersiva v oblasti budovania a akvizicit podzemnych
z&sobnikov zemného plynu v Eurdpe.

Po Gspenom zaviseni projektu Gajary-bdden planujeme roz-

behnuf aj nové projekty na Slovensku, kioré mézu pre spolo¢-

nosf znamenaf daliie posiliovanie v buducnosti. Na konci
roka 2014 sme pracovali na priprave dvoch rozvojovych
projekfov v oblasti skladovania zemného plynu - Vysokofle-

xibilnd nova uskladiovacia kapacita v prioritnom koridore Se-

verojuzného vychodného plynového prepoijenia a Podzemny
z&sobnik zemného plynu Velké Kapusany, ktoré sa budd
uchadzaf o podporu financovania z verejnych zdrojov.

Pocas uplynulého roka NAFTA vyznamne investovala

do zvysenia bezpecnosti a automatizacie prevadzok pod-
zemného zasobntka. Podpovrchové bezpecnosiné ventily
boli nainstalované no sondach, dalsie bezpe&nosiné
izolaené ventily boli doplnené do sustavy spojovacich ply-
novodov. V roku 2014 sme pokracovali s automatizovanim
zberného strediska ZS4 Gaijary. V priebehu roka 2015 by
mala byf dokon&end automatizécia strediska ZS3 Gaijary.
Zrealizoval sa aj obtok Cenfrélnej stanice, kfory zvysuje pre-
vadzkovi bezpeénost a spolahlivost komplexu PZZP Lab.

Nosim najdolezitejsim cielom aj v roku 2014 bolo udrzaf
si postavenie spolahlivého partnera pre nasich klientov.
Poskytli sme im flexibilné skladovacie sluzby, a pritom sme
ostali verni nasej z&sade plnif vietky poziadavky v stlade
s uzavretymi skladovacimi zmluvami. V roku 2014 sme

sa tiez venovali inovéciam a vyvoju novych produktov.
Rozhodnutie rozsirovaf nase portfélio dalej bolo velkou
vyzvou, aviak prave prostrednicivom novych produkfov
sme na frh vyslali signdl, Zze aj v roku 2014 ostava NAFTA
eurépskym lidrom v inovaciach na plynarenskom trhu.

Roend spréva 2014 / Annual report 2014 | NAFTA a. s.
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UNDERGROUND GAS

STORAGE

Over 40 years of experience with operating gas storage
facilities make NAFTA a significant player on the Europe-
an sforage market. The current situation on the energy mar-
ket emphasises the importance of storage facilities. We
have been steadily increasing our total storage capacity,
which now stands at 27.5 TWh (2.6 bcm). Maximum sta-
ble injection rates are 339 GWh/day (31.92 mcm/day)
and maximum stable withdrawal rates are 406 GWh/day
(38.26 mcm/day).

Last year, we completed the final stage of the
Gajary-Baden project, which increased the total capacity
of our storage facilities and strengthened the position of
NAFTA on the energy market. Following the completion
of the final stage in 2014, the facility reached a total
storage capacity of 5.8 TWh (546 mcm). We were able
to increase the originally planned capacity of 5.3 TWh
(500 mcm) thanks to a better understanding of the
reservoir geology and creating conditions favourable for
its extension. The Gajary-Baden storage facility uses state-
of-the-art technology in comparison with our European
competitors. Together with other storage facilities, NAFTA
is a part of the Lab complex of underground gas storage
facilities, with a unique inferconnection to the disfribution
system, fransmission system and frading hub in Austria.

A further important benefit of the Gajary-Baden project is
the support of reverse flows in the fransmission system.

In 2014, NAFTA also began cooperating in a completely
new area of energy storage. We became a partner of
the RAG company in the Underground Sun Storage pilof
project. This technology may be one of the possible ways
to store energy from renewable sources in the future,
which currently can only be stored to a limited extent and
therefore often remains unused. Testing is planned for mid-

2015. We have also been monitoring further possibilities for
cooperation and partnerships in the field of development and
acquisition of underground gas storage facilities in Europe.

After a successful completion of the Gajary-Baden project,
we also plan fo start up new projects in Slovakia, which will
benefit the company in the future. Two development projects
for natural gas storage were under preparation at the end
of 2014 - Highly flexible new storage capacity in the NS
East Gas [North-South gas interconnections in Central East-
ern and South Eastern Europe) corridor and Underground
gos sforage Velké Kapusany. We will be applying for
financial support from public funds for these projects.

Over the past year, NAFTA invested significantly in the
safety and automation of underground storage facility
operations. We insfalled subsurface safety valves in wells
and other safety insulation valves were added to the
interconnection pipeline system. In 2014, we continued

to automatise the ZS4 Gajary gathering station. During
2015, the automation of the ZS3 Gajary gathering station
is scheduled for completion. A Central Station by-pass
was also undertaken, which will increase the operational
safety and reliability of UGS Lab.

Our most important objective in 2014 was to remain

a reliable parter for our clients. We provided flexible
storage services, while remaining faithful to our principle
of meeting all requirements in line with concluded sforage
contracts. We also undertook innovations and the deve -
lopment of new products in 2014. The decision fo expand
our portfolio further was a big challenge, but it was these
new products that signalled to the market that NAFTA
remained the European leader in innovations in the gas
market in 2014,

NAFTA a. s | Roend sprava 2014 / Annual report 2014
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PRIESKUM
ATAZBA

UHLOVODIKOV

Aj po 100 rokoch fazby je prieskum a fazba ropy a zem-
ného plynu daldou délezitou oblasfou pésobenia spo-
lo¢nosti NAFTA. Skusenosti a geologické data ziskané
pocas niekolkych desafroci predstavujy délezitu sucast
know-how nagej spolo&nosti a vyznamne sa podielaju

na Gspechu nasich geologickych a vrinych projekiov.

V uplynulom roku bolo celkovo odvftanych sedem vrtov vo
Viedenskej panve, Uspeiné vrty budd nésledne testova-

né a zapdjané do fazby. Takto ziskany plyn bude dalej
umiestneny na plyndrensky trh spolu s uz existujicou pro-
dukciou. Vysledky vrinej kampane budu zdroven vyuzité
pri priprave novych prieskumnych projektov.

Vyznamnym projektom bola v roku 2014 realizacia 3D
seizmického merania na prieskum uhlovodikov v oblasti
Kuty, pomocou kiorych si zabezpe&ime potrebné informg-
cie na planovanie buducich prieskumnych vrtov a mézeme
tak predlzif sicasnt fazbu uhlovodikov.

V roku 2014 sa zagali priprovné préce - spracovanie
projekiovej dokumentacie na vystavbu nového zberného
plynového strediska Zahorskd Ves so zémerom uviest
stredisko do fazby v druhom polroku 2015. Popri nasich
zmluvnych zavézkoch sme zefektivnili proces chladenia
plynu v zbermnom plynovom stredisku Senné a do fazby
sme zapojili sondy Gajary 102 a 145.

NAFTA tiez pokracovala v identifikacii vhodnych projek-
tov na zahrani¢nych trhoch, kde vidime v oblasti priesku-
mu a fazby uhlovodikov vyznamny potencidl na spo-
lupracu. V roku 2014 sme sa zamerali najmé
na projekty na vzemf Ukrajiny a Turecka,

v ktorych budeme pokragovaf aj

v nasledujocom roku.

al report 2014
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EXPLORATION AND
PRODUCTION OF
HYDROCARBONS

After 100 years of production, oil and gas exploration and
production continues to be an important area of NAFTA’s
operation. The experience and geological data obtained
over several decades represent a significant part of our
company’s know-how and they are a substantial part of the
success of our geological and drilling projects.

Last year, seven wells were drilled in the Vienna Basin;
successful wells will be further tested and put into produc-
tion. The produced gas will be made available to the gas
markef together with existing production. The results
of the drilling campaign will also be used for
preparing new exploration projects.

A significant project in 2014
was the 3D seismic
measurement for the
exploration of

hydrocarbons in the Kuty area, which will help us obtain the
information necessary for planning future exploration wells
and will help extend current hydrocarbon production.

Preparation work began in 2014 - the processing of project
documentation for the construction of a new gas gathering

station in Z&horska Ves, which should be put in operation in
the second half of 2015. In addition to our contractual ob-

ligations, we increased the effectiveness of the gas cooling
process af the Senne gas gathering station and the Gajary
102 and 145 wells started production.

NAFTA also continued to identify suitable projects on
foreign markets, where we see significant potential for
cooperation in the area of hydrocarbon exploration and
production. We focused mainly on projects in Ukraine and
Turkey in 2014, which we will continue with in the upcom-
ing year.



ZAMESTNANOST,
VZDELAVANIE A ROZVOJ
FIREMNEJ KULTURY

Uspech a rast spolocnosti NAFTA v minulom roku zévisel
predovietkym od schopnosti a pristupu nagich zamestnan-
cov. Sila timu, kfory stoji za znagkou, spociva najmé v jeho
profesionalite, skisenostiach a zodpovednosti k zakazni-
kom aj kolegom. Uvedomuijic si potencidl nagich ludskych
zdrojov, realizovali sme aj minuly rok aktivity, ktoré podpo-
rovali dalif rast zamestnancov.

Nase skusenosti a odborné zru&nosti sme rozvijali

nielen na internych skoleniach, ale pochvdlili sme sa nimi
prostrednictvom nasich expertov aj pred t&astnikmi réznych
vzdeldvacich podujati po celom Slovensku a v zahraniéi.
Uspeéne sme pokragovali v organizovanf cyklu interného
vzdeldvania formou odbornych predndsok s ndzvom
Naftérska univerzita, a este viac sme preh[bih spoluprécu

s nagimi partnerskymi vysokymi skolami. Pri zvy$ovani

kvalifikécie sme podporovali 17 zamestnancov $tudujicich
popri zamestnani v externej forme $tudia.

Zamestnanci su aj zrkadlom nasich firemnych hodnét.
Spolo&ne sme posilfiovali pritomnost tychto hodnét v nasej
kazdodennej praci. Odmefiovali sme timovi spoluprécu

a inovativne myslienky, a tiez sme ocefovali tych, ktorf
pomdhaju budovaf znagku spolognosti dihé roky.

K 31. decembru 2014 pracovalo v spolo&nosti

NAFTA 703 zamestnancov.
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EMPLOYMENT,

EDUCATION AND
CORPORATE CULTURE

NAFTA’s success and growth depended greatly on the ca-
pabilities and approach of our employees in the past year.
The strength of the team representing our brand is a result of
their professionalism, experience and responsibility fowards
customers and colleagues. Bearing in mind the potential of
our human resources, we carried out activities supporting
the further growth of our employees last year.

Our experience and technical skills were deve-

loped at infernal trainings and our experts
were also a source of pride fo us

af various education events in
Slovakia and abroad.

R
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We continued fo organise our internal technical lectures
entitted NAFTA University, and infensified the cooperation
with our partner universities. With regard to increasing
qualifications, we supported 17 employees undertaking
parttime studies.

Our employees are the mirror of our corporate values.
During our everyday work we sought fo sfrengthen these
values together. We rewarded team work and innovative
ideas as well as employees who assisted us in building
our corporate brand over the long term.

NAFTA had 703 employees as of 31 December 2014.
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ZODPOVEDNE
PODNIKANIE

Spolo¢nost NAFTA si uvedomuje svoju zodpovednosf
voci verejnosti a komunite, v ktorej posobi. Spolocenské
zodpovednost, trvalo udrzatelny rozvoj a zodpovedné
podnikanie su neoddelitelnou sucasfou jej DNA. Bezped-
nost préce a ochrana zdravia st pre nds prioritou.

Rovnako tak ctime nag zavazok voci Zivotnému prostrediu.
NAFTA v plnom rozsahu re3pekiuvje a uplatiiuje eurdp-
ske a narodné standardy ochrany Zivotného prostredia.
Predmetom podnikania nasej spolocnosti je vyuZzivanie
nerastného bohatstva, preto pri vietkych nasich aktivitach
pristupujeme k Zivotnému prostrediu s reSpektom a syste-
maticky znizujeme environmentélne vplyvy. V roku 2014
sme okrem iného likvidovali environmentdlne zafaze

a obnovovali zalesnenia vo vybranych lokalitéch.

Spolo¢nost NAFTA ma prepracované systémy bezpecnosii pra-
ce a ochrany zdravia pri préci a bezpeénosti procesov. Vietky
reSpekiuju legislativu Slovenskej republiky, ako aj Eurdpskej onie.
Zahtnaju pritom celé spekirum &innosti a procesoy,

od bezpecnosti prace samotnych zamestnancoy,

bezpecnost technickych zariadeni, vyhovujice pracovné
podmienky, az po hygienu prace a ochranu pred
poziarmi. NAFTA ako jedina z energetickych spolo¢nosti
disponuije unikatnou zachrannou zlozkou - Hlavnou
banskou zdchrannou stanicou, ktord mé uz viac ako
30-ro¢nd tradiciu a dnes v nej pdsobi az 80 banskych
zachranarov, najmé z radov nasich kolegov z réznych
vyrobnych prevadzok.

Za klieové povazujeme, aby zamestnanci nielen pre-

ch&dzali nevyhnutnymi skoleniami a mali pozadované

znalosti, ale aby tieto systémy boli si¢asfou ich navykov.
V roku 2014 sme zacali s internou motivaénou kampariou
,,Bezpeénosf zaloZzend na sprdvonl’”, prosfrednl’cfvom
ktorej pomdahali sami vytvéral bezpecnejsie pracovné
prostredie. Aj vdaka ich podnetom sme realizo-
vali viacero zmysluplnych opatrent.
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RESPONSIBLE
BUSINESS

NAFTA is aware of ifs responsibility towards the commu-
nity in which it operates. Social responsibility, sustainable
development and responsible business are an insepara-
ble part of our DNA. Health and safety af work are our

priority.

Similarly, we are aware of our commitment towards the
environment. NAFTA fully respects and implements Europe-
an and national environmental protection standards. Our
business is the utilisation of mineral resources and therefore
it is essential for us to respect the environment and system-
afically strive to reduce the environmental impact of our
activities. In 2014, we reduced our environmental burden
and renewed afforestation at a number of locations.

NAFTA has elaborate systems for labour
safety and labour health protection as
well as the safety of processes.

All these comply with the

legislation of the Slovak Republic and the European Union
and include a wide range of activities and processes relat-
ing to the occupational safety of employees, the safety of
technical devices, appropriate working conditions, work
hygiene and fire protection. NAFTA is the only energy
company fo have a unique rescue service available -
Main Mine Rescue Station - which has more than 30
years' experience and currently employs 80 mine rescue
workers, who are our colleagues from different production
operations.

We consider it essential that, in addition to our employ-
ees taking part in compulsory training and having the
required knowledge, these systems become a part of their
habits. We launched an internal motivational campaign
"Behaviour Based Safety” in 2014, where our employees
participate in creating a safer working environment. And
thanks to their suggestions, we intfroduced a number of
improvements.
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VEREJNOPROSPESNE

AKTIVITY

Spolo¢nost NAFTA uplatiivje principy zodpovedného
podnikania ku komunitém a v oblastiach, kde pésobi.
KedZe podporu verejnoprospeinych projektov vnimame

ako velmi dolezity, aj v roku 2014 sme boli partnerom ak-

fivit v oblasti komunitného rozvoja a Zivotného prostredia,
vzdeldvania a kultury, zdravia, rodiny a 3portu.

V uplynulom roku sme v ramci nésho projektu spoloéenskej zodpovednosti participovali na nasleduju-

cich projektoch:

e rekonsfrukcia obecnych budov a pamiatok

e rekonsfrukcia obecnych komunikacii, skolskych zariadeni, bezpe&nostného systému obce

® podpora budovania zbernych dvorov

® podpora vzdeldvacich programov, nékup u¢ebnych pomécok

® budovanie a rekonsirukcia detskych ihrisk a obecnych $portovisk

e podpora spolo¢enskych a hudobnych podujati a obecnych oslav

® ocenenie najlepsich $tudentov na celoslovenske] drovni

® podpora $portovych podujati obce a bezeckych organizacif

® podpora zdravote postihnutych detfi

e darovanie ndbytku a poéitatov do skolskych zariadeni a neziskovych organizdcii

V roku 2014 sme sa viak nevenovali len lokalnym projek-

fom rozvoja komunit, ale ako hlavny partner sme podpori-

li aj celoslovensky projekt zamerany na osvetovi pod-
poru rodinnych hodnét a $pecidlne postaveniu roly ofca
v rodine s ndzvom ,Slovensko potrebuje dobrych otcov.”

Soci¢lno-zdravotnd oblast sme podporili finanénou pomo-

cou pre deti so zdravoinym alebo telesnym postihnutim.

Na dobrovolnych finanénych prispevkoch sa vz pravidel-
ne podielaju i nasi zamestanci. V roku 2014 sme roz3irili
filantropické akfivity v spolo¢nosti aj o darovanie krvi

v ramci Naftérskej kvapky krvi.

Sme hrdi, ze podpora verejnoprospesnych aktivit ma
v spolo¢nosti NAFTA stabilné miesto a budeme sa snazif
ju dalej rozsirovaf.

Roend spréva 2014 / Annual report 2014 | NAFTA a. s.
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COMMUNITY

ACTIVITIES

NAFTA applies the principles of responsible business
to the communities and areas in which it operates. We

believe that supporting public service projects is essential

and so we are a partner in community development and
environmental, learning and cultural activities focused on
health, family and sports in 2014.

As part of our social responsibility programme, we supported the following projects last year:

e reconstruction of civic buildings and monuments

® reconsfruction of roads, school facilities, and civic safety systems

e construction of recycling yards

® educational programmes, purchase of teaching aids

e building and reconstruction of children playgrounds and civic sports fields

® social and music events and municipal festivities

® rewarding the best students at the national level

e sporfs events in the municipality and running organisations

e projects for handicapped children

e donation of furniture and computers to school facilities and NGOs

However, we did not focus solely on local community de-
velopment projects in 2014. We also supported a nation-
al project aimed at raising awareness as regards support-

ing family values and the role of the father in the family in
particular, entitled “Slovakia needs good fathers”.

We provided support in the social and health care area
by providing financial assistance to children with dis-
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abilities. Our employees regularly participate in these
voluntary financial donations. We expanded philanthrop-
ic activities at our company by donating blood as part of
the "NAFTA Blood Donation”.

We are proud that supporting public service activities

confinues to be a priority at NAFTA and we hope to
further expand activities in this area.
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SKRATENE FINANCNE
VYKAZY NAFTA 2014

Vyvoj stavu majetku a vysledkov hospoddérenia NAFTA a. s. za rok kongiaci sa 31. decembra 2014 a 2013 podla individualnych

finangnych vykazov pripravenych v silade s Medzindrodnymi standardmi pre finanéné vykaznictvo tak, ako boli schvalené EU

Skratené individualne sovahy k 31. decembru 2014 a k 31. decembru 2013 (v fis. EUR):

2014
368 074
Dlhodobé aktiva 292730
Budovy, stavby, stroje a zariadenia 254227
Nehmotny majetok a iné akfiva 10 823
Investicie v dcérskych spolognostiach a v spolocnom podniku 18 044
a investicie k dispozicii na predaj
Odlozend dafiova pohladavka 9 636
75 344
Zasoby 5437
Pohladavky z obchodného styku a ostatné pohladavky 7 245
Peniaze a pefiazné ekvivalenty 62 662
368 074
215 070
Z&kladné imanie a vlasiné akcie 102 490
Ostatné kapitalové fondy 21 447
Rezerva zo zabezpe&ovacich derivatov a ostainé (147)
Zisk/(strata) minulych rokov 2158
Zisk/(strata) bezného roka 89 122
153 004
Dlhodobé zavazky 102 372
Kratkodobé zavazky 50 632

Skratené individudlne vykazy ziskov a strét za rok konciaci sa 31. decembra 2014 o 2013 (v fis. EUR):

Prevadzkové naklady

Zisk/(strata) pred urokmi a zdanenim
Finan&né vynosy/(ndklady)
Zisk/(strata) pred zdanenim

Daf z prijmov

Cisty zisk

2013
399 240

307 158
266 219
1179
18 044

11 716

92 082
5415
15155
71512

399 240

256727
102 490
21 447
25
34196
98 569

142 513
105 926
36 587
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Vyvoi stavu majetku a vysledkov hospodarenio NAFTA a. s. za rok konciaci sa 31. decembra 2014 a 2013 podla konsolidovanych

financnych vykazov pripravenych v silade s Medzinarodnymi $tandardmi pre finanné vykaznictvo tak, ako boli schvélené EU

Skratené konsolidované sivahy k 31. decembru 2014 a k 31. decembru 2013 (v tis. EUR]:

Aktiva

Dlhodobé aktiva

Budovy, stavby, stroje a zariadenia

Nehmotny majetok a iné aktiva
Investicia v spolo¢nom podniku

Odlozend dafiova pohladavka

Obezné aktiva
Zé&soby
Pohladdavky z obchodného styku a ostatné pohladavky

Peniaze a pefiazné ekvivalenty

Vlastné imanie a zavéazky

Vlastné imanie

Z&kladné imanie a vlasiné akcie

Ostatné kapitalové fondy

Kurzové rozdiely, rezerva zo zabezpe&ovacich derivatov a ostatné
Zisk/(strata) minulych rokov

Zisk/(strata) bezného roka

Menginové podiely ostatnych vlastnikov dcérskych spolo&nosti

Zavazky
Dlhodobé zavazky
Kratkodobé zavazky

Skratené konsolidované vykazy ziskov a strat za rok kon&iaci sa 31. decembra 2014 a 2013 (v tis. EUR):

Vynosy

Prevédzkové naklady

Zisk/(strata) pred urokmi a zdanenim
Finan&né vynosy/(ndklady)

Zisk/(strata) pred zdanenim
Da z prijmov
Zisk/(Strata) po zdanenf

Pripadajoce na:

Akcionarov spolocnosti NAFTA

Menginové podiely ostatnych vlastnikov dcérskych spolognost

2014
375 331

297 523
256 221
10 865
20917
@520

77 808
5914
7 819

64 075

375 331

222 195
102 490
23 001
(547)
3118
92 050
2083

153 136
102 372
50 764

2014
191 668

(64 279)
127 389
540

127 929
(35 434)
92 495

92 050
445

2013
403 617

308 920
268 287
11181
17 854
11 598

94 697
6019
16 219

72 459

403 617

261 089
102 490
23 001
(3506)
34 560
99 165
2229

142 528
105 926
36 602

2013
183 151

(54 137)
129 014
340
129 354
(29 539)
99 815

99 165
650
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SEPARATE FINANCIAL
STATEMENTS OF NAFTA
FOR 2014

Development of Assets and Results of Operations of NAFTA a. s. for the Year ended on 31 December 2014 and 2013 under
Separate Financial Statements presented in accordance with Infernational Financial Reporting Standards as adopted by the EU

Summarised Separate Balance Sheets as of 31 December 2014 and 31 December 2013 (Thousands of EUR):

2014 2013

Total Assets 368 074 399 240
Non-current assets 292730 307 158
Property, plant and equipment 254 227 266 219
Intangible and other assets 10 823 11179
Investments in subsidiaries and a joint venture and available for sale investments 18 044 18 044
Deferred tax asset 9 636 11716
75 344 92 082
Inventories 5437 5415
Trade and other receivables 7 245 15155
Cash and cash equivalents 62 662 71512
Equity and liabilities 368 074 399 240
215 070 256 727
Registered capital and treasury shares 102 490 102 490
Other capital funds 21 447 21 447
Hedging derivatives reserve and other reserves (147) 25
Profit/(loss) from previous years 2158 34196
Profit/(loss) for the current year 89 122 98 569
153 004 142 513
Non-current liabilities 102 372 105 926
Current liabilities 50 632 36 587

Summarised Separate Statements of Profit and Loss for the year ended on 31 December 2014 and 2013(Thousands of EUR):

Operating expenses

Profit/(loss) before interests and taxes

Financial income/(expenses)
Profit/(loss) before income taxes

Income taxes
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Development of Assets and Results of Operations of NAFTA a. s. for the Year ended on 31 December 2014 and 2013 under Con-
solidated Financial Statements presented in accordance with International Financial Reporting Standards as adopted by the EU

Summarised Consolidated Balance Sheets as of 31 December 2014 and 31 December 2013 (Thousands of EUR):

2014 2013

375 331 403 617
297 523 308 920

Property, plant and equipment 256 221 268 287
Intangible and other assets 10 865 11181
Investment in joint venture 20917 17 854
Deferred tax asset 9520 11 598
77 808 94 697
Inventories 5914 6019
Trade and other receivables 7 819 16 219
Cash and cash equivalents 64 075 72 459
Equity and liabilities 375 331 403 617
222195 261 089
Registered capital and treasury shares 102 490 102 490
Other capital funds 23 001 23 001
Translation reserve, hedging derivatives reserve and other reserves (547) (356)
Profit/(loss) from previous years 3118 34 560
Profit/(loss) for the current year 92 050 99 165
Minority interests of other owners of subsidiaries 2083 2229
153 136 142 528
Non-current liabilities 102 372 105 926
Current liabilities 50 764 36 602

Summarised Consolidated Statements of Profit and Loss for the year ended on 31 December 2014 and 2013 (Thousands of EUR):

2014 2013
Revenues 191 668 183 151
Operating expenses (64 279) (54137)
127 389 129 014
Financial income/(expenses) 540 340
127 929 129 354
Income taxes (35 434) (29 539)
Profit/(loss) after taxation Q2 495 99 815
Attributable to:
92 050 99 165
Minority interests of other owners of subsidiaries 445 650
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PERSPEKTIVY

SPOLOCNOSTI NAFTA

V ROKU 2015

Spolognost NAFTA bude aj v roku 2015 svoje Gsilie veno-
vaf najmé& zodpovednému poskytovaniu sluzieb na zéklade
uzatvorenych kontraktov, aby zostala spolahlivym partne-
rom pre svojich existujucich klientov a ziskavala i novych
z&kaznikov.

V oblasti skladovania zemného plynu prinesieme flexibilnej-
Sie produkty o budeme rozgirovaf na3u skladovaciv kapaci-
tu prostrednictvom rozvojovych projektov. Nagou prioritou
ie, aby sme aj v roku 2015 dokdazali reagovaf na rézne
poziadavky na plynarenskom trhu.

Jednym z klocowych projekiov pre spolognost NAFTA

v nasledujucom roku bude inovativny projekt skladovania
energii Underground Sun Storage. V rémci tohto projekiu sa
budeme podielaf na realizacii pilotného testovacieho zaria-
denia v Rakusku. Ide o jedineny vyskumny projekt overenia
moznosti uskladiovania vodika v zmesi so zemnym plynom
v poréznom horninovom prostredi. Verime, Ze zistené vysled-
ky prispeju k dalsiemu rozvoju tejto technolégie, prefoze
skladovanie zmesi zemného plynu a vodika v z&sobnikoch
zemného plynu povazujeme v budicnosti za jednu z moz-
nosti skladovania energie z obnovitelnych zdrojov.

V roku 2015 planujeme pokracovaf v aktivitch v oblasti
prieskumu a fazby uhlovodikov. Nagim zémerom je aj v tomto
roku realizovaf niekolko prieskumnych vrfov v oblasti Z&padoslo-
venskej a Wchodoslovenskej niZiny. V druhej polovici roka 2015
fieZ planujeme uviest do fazby nové zbemé plynové stredisko

Zdahorska Ves.

Aj nadalej sa chceme zapdijaf do zahraniénych projekiov préve
v fejto oblasti, kde méZzeme nagim zahraniénym partnerom
poskyindf dlhoroéné a rozsiahle know-how.

NAFTA sa dhodobo prisposobuje meniacim sa poziadavkam
na plyndrenskom trhu a opéf mé pred sebou rok plny vyziev. Aj
v roku 2015 chceme byf Gspesnd spolocnost. Budeme opdf
hladaf inovativne spdsoby, ako sa postaraf o svojich
zdkaznikov. Nadalej budeme pracovaf na zefek-
fivilovani prace nésho timu expertov. Je pre

nds zavéizkom pozeraf sa v podnika-

ni nielen na prileZitosti, ako rasf

obchodne, dle aj ludsky,

spolocne s komu-

nitami okolo

nas.
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NAFTA'S
PROSPECTS
IN 2015

In 2015, NAFTA will continue to provide services responsi-
bly based on concluded contracts so that it remains a reli-
able partner for its existing clients and will gain new clients.

In the field of gas storage, we will be infroducing more
flexible products and will be expanding our storage capac-
ity thanks to our development projects. It will be a priority

in 2015 to respond to the various requirements of the gas
market.

One of NAFTA's key projects in the upcoming year will be
the innovative energy storage project - Underground
Sun Storage. As part of this project, NAFTA will
participate in the construction of a pilot fesfing
facility. This is a unique research project
which will test the possibility of
storing hydrogen as a mixiure
with natural gas in a po-
rous rock environ-
ment. We
believe
that

nnual report 2014 L

the findings will contribute to the further development of this
technology as we believe storing a mixture of natural gas and
hydrogen at gas storage faciliies has great potential to be an
effective way of storing energy from renewable sources.

Our company plans to continue with its activities in the field
of hydrocarbon exploration and production in 2015. Our aim
this year is to drill several exploration wells in the Western
and Eastern Slovak lowlands area. In the second half of
2015, we plan to sfart production at our new Zdahorska Ves
gas gathering station. We also plan to continue with foreign
projects, particular in areas where we can provide our long
experience and extensive know-how fo our foreign partners.

NAFTA has been adapting to the changing requirements

in the gas market for many years and this will once more be
a year in which we will face many challenges. We intend to
be a successful company again in 2015. Our company will
again be looking for innovative ways of meeting the needs of
our customers. We will confinue to enhance the effectiveness
of the work of our experts. It is our commitment fo not only
look for opportunities to grow our business financially, but
also to grow from the human perspective, together with the
communities around us.
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