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Vazeni akciondri,

po roku V&dm opdtovne prind3ame zhodnotenie &innosti
a vysledkov spoloZnosti NAFTA a.s. za uplynulé obdobie.
Rok 2017 sa v nasej spolognosti niesol v duchu réznych
rozvojovych projektov, na ktorych sme intenzivne pracovali.
V kl6cove] €&innosti spoloénosti, podzemnom skladovani
zemného plynu, sme v uplynulom roku uz tradiéne spolah-
livo plnili poZiadavky nasich klientov. Napriek tomu,
Ze Ovod roka 2017 patril k najchladnejsim v histérii mera-
ni na Slovensku, o sa prejavilo aj vo zvySenom dopyte
po zemnom plyne, a nasi klienti Easto poZadovali tazbu
zo zdsobnika v maximdlnych zmluvnych objemoch, pozia-
davky klientov sme zakazdym splnili a boli sme schopni
dodavat plyn v nezniZenych objemoch. Tymto sme potvrdili
strategicky vyznam nasich podzemnych zésobnikov v dobe
extrémnej spotreby plynu spdsobenej vyrazne chladnym
po&asim. Okrem Standardnych sezénnych produktov sme
v rédmci tendrov pontkali aj nase inovativne produkty,
o ktoré klienti v uplynulom roku prejavili velky zaujem.

V oblasti podzemnych zdasobnikov zemného plynu sme
uvzavreli vyznamn transakciu so spolo&nosfou GDF INTER-
NATIONAL S.A.S. o kipe 30 % obchodného podielu
v spoloénosti POZAGAS a.s, &m spolognost NAFTA svoj
podiel navysila z 35 % na 65 %.

V prevddzkovej Cinnosti sme realizovali viacero investicii
zameranych na zvySovanie bezpeénosti prevadzky, ktord
je pre spoloénosf NAFTA nesmierne délezitd. Osadzali sme
bezpeénostné uzavery, instalovali bezpeénostny systém
na sonddch, ale aj kamerovy a perimetricky systém na niekto-
rych strediskdch. Tiefo investicie maju pre nasu spolognost
velky vyznam a pldnujeme v nich pokracovat i nadale;.

Po dlhodobej spoluprdci so spolognostou RAG bol v roku

2017 Gspesne ukonleny aj inovativny projekt Under-

#
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predseda Predstavenstva NAFTA a.s.

P

Ing. Robert Bundil
¢len Predstavenstva NAFTA a.s.

ground Sun Storage. Cielom projektu bolo overenie
moznosti uskladiovania energie vo forme zmesi zemného
plynu a vodika v podzemnych horninovych Struktirach.
Spolupracu na tomto projekte vnimame ako vyznamny
krok do budicnosti a verime, Ze podobné projekty budeme
mécf rozvijaf aj na Slovensku.

V oblasti prieskumu a fazby uhlovodikov sme sa okrem
standardnej prevadzky, ktord v roku 2017 prebiehala
v stlade so stanovenym plénom, venovali najmé novym
prieskumnym projektom. Na Slovensku sme v rédmci part
nerstva so spolo&nostou zo skupiny Vermillion Energy
Inc. zrealizovali 3D seizmicky prieskum v okoli mesta Trnava.
Merania boli zrealizované na ploche 250 km?, &o predstavuje
najvacSiu plochu 3D seizmického merania na Gzemi Slovenska.
Prieskumné aktivity sme realizovali aj za hranicami, kde
bol v spoluprdci so spoloénostou Cub Energy Inc. vykonany
3D seizmicky prieskum v oblasti Uzhorodu na zdpadnej
Ukrajine. Jeho predbezné vysledky naznaduji zaujimavy
potencidl tejto oblasti.

Okrem spominanych projektov sme infenzivne pracovali
aj na vyhladévani daldich moznosti spoluprace v zahraniéi,
kde by sme mohli uplatif nase odborné skisenosti ziskané
pocas dlhoroénej praxe v oblasti prieskumu a fazby uhlovo-
dikov a podzemného skladovania zemného plynu.

Nase &innosti by sme viak nemohli realizovat bez proak-
tivneho a profesiondlneho pristupu nasich zamestancov.
Ich odborné znalosti a zodpovednosf boli aj v roku 2017
délezitym pilierom Gspechu spolognosti NAFTA, za o im
chceme touto cestou Gprimne podakovaf.

Sme hrdi, Ze aj pri neustdlych zmendch na energetickom
trhu potvrdila spolo&nost NAFTA v roku 2017 poziciu

spolahlivého partnera nielen na Slovensku, ale aj v zahraniéi.

s . .’
.-

Ing. Martin Bartosovi¢
generdlny riaditel NAFTA a.s.



OPENING ADDRESS
TO SHAREHOLDERS

Dear Shareholders,

Like every year, we bring you a review of activities and
results, which NAFTA a.s. achieved in the previous period.
Throughout the year 2017, we worked intensively
on a number of development projects.

In NAFTA's core business activity, underground gas
storage, the company continued its track record of
reliably fulfilling customer requirements. Despite the
fact that the beginning of the year 2017 belonged
to the coldest months in Slovakia’s history of measure-
ments, which was reflected in the increased demand
for natural gas and often requirements of our clients for
the withdrawal in maximum contracted volumes, we were
able to fulfil every request and deliver gas in full volumes.
Therefore we confirmed the strategic importance of the
company’s underground storage facilities in the period of
extreme gas consumption caused by especially cold weath-
er. In addition to our standard seasonal products, inno-
vative products were offered in our tenders and attracted
great interest from clients in the previous year.

A significant transaction fook place between NAFTA and
GDF INTERNATIONAL S.A.S. involving the purchase of
a 30 % stake in POZAGAS a.s., which raised NAFTA's 35 %
share in the company to 65 %.

Several investments were made to operations with the
intention of improving safety, an area which is highly
imporfantto NAFTA. Safety valves have been putin place and
a safety system installed at wells, alongside a closed-circuit
camera and a perimeter system at some cenfers. Invest
ments such as these are of great significance to our compa-
ny and we plan to continue investing also in the future.
After a long-term cooperation with RAG, 2017 also saw

the successful completion of the innovative project Under-
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ground Sun Storage. It's objective was to verify the possi-
bility of storing energy in underground geological structures
as a mixture of natural gas and hydrogen. We believe
the cooperation in this project will be an important step
forward and we hope to be able to develop similar projects
in Slovakia as well.

Beyond standard operations in exploration and produc-
tion of hydrocarbons, which were performed as had been
planned, 2017 was devoted especially to carrying out new
exploration projects. Partnering with Vermillion Energy Inc.,
NAFTA undertook a 3D seismic survey in Slovakia in the
area around the city of Trnava. 250 square kilometers were
measured, the largest area in Slovakia ever subject to 3D
seismic measurement.

Exploration activities also took place beyond Slovakia’s
borders, where in western Ukraine NAFTA worked with Cub
Energy Inc. on a 3D seismic survey around Uzhgorod. lts
preliminary results indicate an interesting potential of this area.
Besides these projects, NAFTA intensively sought out other
opportunities for cooperation outside Slovakia, where we
could utilize the technical skills honed over many years of
experience in exploration and production of hydrocarbons
and underground gas storage.

However, our activities would not be feasible
without the proactive and professional approach taken by
the people working at NAFTA. In 2017, their expertise and
sense of responsibility remained a major pillar in NAFTA's
success, and would like to take this opportunity to thank
them sincerely for that.

We are proud that, even in the face of constant changes
in the energy market, NAFTA confirmed itself once again

in 2017 to be a reliable pariner in Slovakia and abroad.
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Ing. Jén Springl

Ing. Robert Bundil
Chairman of Board of Directors of NAFTA a.s.  Member of Board of Directors of NAFTA a.s.

Ing. Martin Bartosovi¢
General Director of NAFTA as.
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STRUKTURA AKCIONAROV

A ICH PODIEL NA ZAKLADNOM IMANI
SHAREHOLDER STRUCTURE AND THEIR SHARES
IN REGISTERED CAPITAL

K 31. DECEMBRU 2017 / AS OF 31 DECEMBER 2017

PR R R R R R 60,216,783 €
- SPP Infrastructure, a. s.

56 154

JERTR 43,374,750 €
Czech Gas Holding
Investment B.V.

2,050,478 €
Ostatni akciondri
Other investors

1,593,551 €
Vlastné akcie
Treasury shares

|
107,235,562 €
Spolu
Total
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NAFTA je modernd spolo&nost's rozsiahlymi skdsenosfami
v oblasti skladovania a budovania podzemnych zasobni-
kov zemného plynu na Slovensku a zaroveri slovenskym
lidrom v prieskume a faZbe uhlovodikov. Kombinécia

priaznivych geologickych podmienok a vyhodnej polohy

podzemnych zdasobnikov spolognosti NAFTA v blizkos-
ti tranzitného systému zdsobujiceho susediace krajiny
Slovenska, vytvéra idedlne predpoklady pre vznik jedné-

ho z kld€ovych uzlov eurépskej plyndrenskej siete.

NAFTA is a modern company with extensive experience
in natural gas storage and underground gas storage
facilities development in Slovakia and is also the Slovak
leader in the exploration and production of hydrocar-

bons. The combination of favourable geological condi-

Obchodné meno / Business Name:

NAFTA..

tions and an advantageous location of the underground
storage facilities of NAFTA close to the transmission
system supplying gas to countries neighbouring Slovakia
creates ideal conditions for becoming one of the key hubs

in the European gas network.

Sidlo:
Votrubova 1
821 09 Bratislava

Slovenskd republika

Registered Office:
Votrubova 1

821 09 Brafislava
Slovak Republic

I€o:
36 286 192
Pravna forma:

Akciovd spolocnost

Company Reg. No.:

36 286 192
Legal Form:

Joint stock company

Obchodny register:
Obchodny register Okresného
sudu Bratislava |, oddiel Sa,

vlozka &.: 4837 /B

Commercial Register:
Commercial Register of the
Bratislava | District Court,
Section: Sa, Insert No.: 4837/B
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ORGANIZACNA STRUKTURA NAFTA A.S.
NAFTA A.S. ORGANIZATIONAL STRUCTURE

K 31. DECEMBRU 2017 / AS OF 31 DECEMBER 2017

Valné zhromazdenie
General Meeting of Shareholders

..................................

Dozornd rada
Supervisory Board

Predstavenstvo
Board of Directors

Interny audit
Internal Audit

Generdlny riaditel’
General Director

Divizia Divizia Divizia sluzieb ~ Ekonomicky usek  Usek obchodu a  Usek generdlneho
podzemnych prieskumu a fazby  Service Division ~ Economic Section marketingu riaditela
zasobnikov Exploration and Sales and

zemného plynu  Production Division
Undergroud Gas
Storage Division

General Director
Marketing Section Section

DOZORNA RADA NAFTA A.S.
NAFTA A.S. SUPERVISORY BOARD

K 31. DECEMBRU 2017 / AS OF 31 DECEMBER 2017

JUDr. Daniel Kretinsky Mgr. Pavel Horsky Mgr. Jan St¥itesky
predsedda &len &len
Chairman Member Member

Ing. Daniel Kujan
&len
Member

Mgr. Jozef Dermek
¢len

Member

Du3an Sajko
&len
Member

Stéphane Luis Brimont
&len
Member

Ing. Drahomir Zaji¢ek
&len
Member
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I PREDSTAVENSTVO NAFTA A.S.

COMPANY PROFILE

NAFTA A.S. BOARD OF DIRECTORS

K 31. DECEMBRU 2017 / AS OF 31 DECEMBER 2017
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Ing. Jan Springl

predseda
Chairman

Ing. Robert Bundil

¢len

Member
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Ing. Rastislav Kupka

¢len
Member

X
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Ing. Jan Majeréik

podpredseda
Vice-chairman

Ing. Bohumil Kratochvil

¢len

Member

|VRCHOLOVY MANAZMENT NAFTA A.S.
NAFTA A.S. TOP MANAGEMENT

K 31. DECEMBRU 2017 / AS OF 31 DECEMBER 2017
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Ing. Martin BartoSovié¢

generalny riaditel

povereny riadenim divizie sluzieb
General Director

Acting Director of Service Division

Ing. Jozef Levoéa, MBA

riaditel divizie prieskumu
a fazby

Director of Exploration
and Production Division

Ing. Szilard Kasa

riaditel ekonomického
Useku

Director of Economic
Section

N
5\

Ing. Ladislav Goryl

riaditel divizie podzemnych
zdasobnikov zemného plynu
Director of Underground Gas
Storage Division

Mgr. Peter Kuéera

riaditel Gseku obchodu
a marketingu

Director of Sales

and Marketing Section
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PODZEMNE SKLADOVANIE

ZEMNEHO PLYNU

Podzemné skladovanie zemného plynu je najvyznamnej-
$ou oblasfou pdsobenia spoloénosti NAFTA. Sme si vedo-
mi, Ze podzemné zdsobniky plynu majd na plynarenskom
trhu strategicky vyznam, a tak pri poskytovani sluZieb
kladieme déraz na désledné plnenie poziadaviek nasich
klientov. Preto bola minimalizdcia technickych obmedzeni
pre nés jednou z priorit aj v roku 2017. Okrem tradi&
nych sezénnych produkiov sme nasim klienfom poskytovali
aj flexibilng skladovacie sluzby. Uspeine sme tendrovali
aj nade inovativne skladovacie produkty, ktoré s vz stabil-
nou a oblibenou sicastou ndsho portfélia.

Vyznamné &ast z plynu dodaného do plyndrenskej siete
v uplynulej faZobnej sezéne bola uréend pre slovensko
distribuénd sief a slovensky virtudlny obchodny bod.
Spolahlivé fungovanie podzemnych zasobnikov NAFTA
tak bolo jednym z faktorov, ktoré napomohli zésobovaf
domdcnosti, ale aj inych spotrebitelov zemného plynu
pravidelnymi dodavkami. Zdroved bola taZzba zo zasobni-
ka ndpomocnd pri udrzani ceny zemného plynu na prija-
telnej drovni.

Vyrazne chladné pogasie na zagiatku roka 2017 sa prejavi-
lo najmé v poZiadavke klientov na intenzivne odfaZovanie,
pricom vysoké fazobné vykony NAFTA poskytovala pocas
celej zimnej sezdény. Zdrovefi spoloénost NAFTA dspesne
predala svoju volnd skladovaciu kapacitu a ziskala tak
novych klientov, &m opdtovne potvrdila délezité postave-
nie svojich podzemnych zdsobnikov nielen na Slovensku,
ale aj v regiéne strednej Eurépy.

V roku 2017 sme pokracovali v investiciach do bezpe&-
nosti, zvySovania automatizdcie a vyuZivani mnoZstva
zozbieranych informécii pre potreby dalsej optimalizacie

procesov. Velkd pozornost sme venovali tiez optimalizacii

ndkladov na spotrebu palivového plynu a Gdrzbu. Popri
tom sme sa snazili ziskaf podporu z verejnych zdrojov
pre inovativne projekty, v ktorych sa snazime naplno vyuzif
nase rozsiahle know-how.

NAFTA zdroveri pokracovala v skimani moznosti etab-
lovania sa na nemeckom trhu formou moznych akvizicii
existujucich zdasobnikov, pri€¢om v tomto procese bude
pokragovat aj v dalsom roku. Okrem Nemecka sa nasa
pozornost v oblasti podzemného uskladfiovania zameriava
aj na Turecko a Ukrajinu, kde mdme ambiciu formou part-
nerstiev iniciovaf nové projekty na vystavbu podzemnych
zésobnikov, resp. ziskaf a rozvijaf existujice zdsobniky.
Uz dlh3iu dobu sme informovali o Gasti nadej spoloénosti
v inovativnom projekte Underground Sun Storage, kfory
bol v roku 2017 Uspesne ukon&eny. Projekt pozostdval
z niekolkych na seba nadvézujicich etép. Po ukonéeni
laboratérnych testov bolo v rakdskom Pilsbachu posta-
vené jednoduché technologické stredisko. V stredisku
sa nachddzala elekirolyzna jednotka na vyrobu vodika
a kompresor, s pomocou ktorého sa zemny plyn v zmesi
s vodikom vilé&al do vyfaZeného loZiska zemného plynu.
V rdmci projektu bolo do podzemnych $truktir zatlaéenych
a ndsledne vytazenych 1,2 miliénov m® zmesi zemného
plynu s 10 % podielom vodika.

V projektoch, ako je Underground Sun Storage, vidime
velky vyznam pre dal3i rozvoj podzemného skladovania,
ale aj synergii s obnovitelnymi zdrojmi energie. Verime,
Ze myslienku uskladfiovania energie v podzemnych hornino-
vych 3truktérach budeme rozvijaf v buddcnosti aj na dzemi

Slovenska s podporou prostriedkov z verejnych zdrojov.



UNDERGROUND
GAS STORAGE

The underground gas storage is a key business activi-
ty within NAFTA. We are aware that underground gas
storage facilities play a strategically significant role
in the gas market and thus in providing these services,
NAFTA emphasizes consistent meeting the requirements
of our customers. Therefore, minimizing technical limita-
tions was one of our priorities also in 2017. In addition
to traditional seasonal products, NAFTA provided our
customers with flexible storage services. We successful-
ly tendered our innovative storage products, which has
been a stable and popular segment in our portfolio.

A significant part of the natural gas supplied to the gas
network in the past withdrawal season was allocated
for Slovakia and for the country’s virtual trading point.
Reliable operation of NAFTA’s underground storage
facilities was one of the factors that enabled to keep
households and other natural gas consumers regularly
supplied. Simultaneously, withdrawal from storage faci-
lities was instrumental in keeping the price of natural gas
at an affordable level.

The significantly cold weather that struck in early 2017
in particular sparked customer demands for intensive
withdrawal, with  NAFTA providing high withdrawal
rates throughout the winter. As NAFTA successfully sold
its available storage capacity and won new customers,
it reaffirmed the important role its underground storage
facilities play not only in Slovakia, in all of Central Europe.
In 2017, NAFTA kept investing in operational safety,
increasing automation and using the quantity of informa-
tion it collects to further optimize processes. A great deal
of attention was paid to optimizing fuel gas consumption

and fo maintenance. In addition, we strove to gain public

UNDERGROUND GAS STORAGE

support for innovative projects in which we would like
to use our extensive know-how.

Accordingly, NAFTA resumed looking into establishing
itself on the German market through potential acqui-
sitions of existing storage facilities, with this process
to proceed further next year. Besides Germany, countries
such as Turkey and Ukraine have been the center of our
attention in underground gas storage, where our ambi-
tion is the creation of partnerships to initiate new projects
for the construction of underground storage facilities
or to acquire and develop existing storage facilities.

For some time we have been reporting on NAFTA's parti-
cipation in Underground Sun Storage, an innovative
project that was successfully completed in 2017. There
were several interrelated stages in the project. Once
laboratory testing ended, a simple technology center was
constructed in Pilsbach, Austria. An electrolysis unit was
deployed inside the center to produce hydrogen, together
with a compressor to assist in the injection of hydrogen
mixed with natural gas info a depleted gas reservoir.
The project involved the injection and subsequent
withdrawal of 1.2 million cubic meters of natural gas
mixed with 10% hydrogen into and from underground
structures.

Projects such as Underground Sun Storage are seen
to be of great importance in the further development
of underground storage and also producing synergies
with renewable energy sources. We believe that, with the
help of public funding, we will further develop the idea
of storing renewable energy in underground geological

structures also in Slovakia.
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PRIESKUM A TAZBA
UHLODOVODIKOV

Prieskum a fazba uhlovodikov md v nasej spolonosti dlho-
doby tradiciu. PoZas svojho pésobenia ziskala NAFTA
v tejto oblasti nielen rozsiahle vedomosti a skdsenosti, ale qj
kvalifikovany tim odbornikov. Aj ked' v si¢asnosti odvetvie
prechddza mnohymi vyzvami, vdaka svojmu rozsiahlemu
know-how dokaze NAFTA realizovaf prieskumné a fazob-
né akfivity stale efektivne a neustdle vyhladava nové
moznosti rozvoja.

Rok 2017 bol pre spolo&nost NAFTA vyznamny z pohladu
prieskumnych aktivit. V okoli mesta Trnava sme v spolu-
préci s partnerom zo skupiny Vermilion Energy Inc. vyko-
nali 3D seizmické merania na ploche priblizne 250 km".
3D seizmické meranie je bezpednd a prepracovand tech-
nika geologického prieskumu, ktord sa Standardne pouzi-
va po celom svete na zistenie geologickej stavby daného
Gzemia. Zhodnotenie ziskanych Gdajov, ktoré zrealizujeme
v roku 2018, poskytne detailny obraz o geologickej stavbe
oblasti do hlbky niekolkych kilometrov. Ziskané geologické
déta maju trvald hodnotu a budd vyuZzivané budice desat-
rocia.

V uplynulom roku sme rozvijali aj prieskumné &innosti
v rdmci nadich zahraniénych aktivit. V lokalite Uzho-
rod na zdpadnej Ukrajine pokragoval spologny projekt
so spoloénostou Cub Energy Inc. V tomto regiéne bol
zrealizovany 3D seizmicky prieskum na ploche 118 km?
a v roku 2017 prebiehala tiez analyza a interprefécia
ziskanych seizmickych dét.

Uspeine sme pokraovali aj v nasich 3tandardnych
prevadzkovych a investiénych &innostiach. V rédmci inves-
tiénych akcif sme v lokalite z&padného Slovenska zapoijili
do prevadzky sondu Studienka 81 a indtalacia kompresora

na stredisku ZPS Zdvod umozni dalsie raciondlne odtazo-

vanie zdsob tohto loZiska. Efektivne dotaZovanie zdsob
je jednym zo spdsobov, kforymi sa nada spolognost snazi
o predlzenie tazby uhlovodikov na Gzemi Slovenska.

Na vychodnom Slovensku sme venovali pozornost obno-
ve nasich prevadzok, v rdmci ktorej bola zrekonstruovand
kotolia v Zbernom plynovom stredisku Senné a bolo dopl-
nené pridavné chladenie v Zbernom plynovom stredisku
Ptruksa.

V roku 2017 sme aktivne pracovali aj v oblasti podzemnych
oprdv sond. Sustredili sme sa na geologicky opravu 3 sond
na zdpadnom Slovensku a 4 sond vo vychodnej &asti
Slovenska, s cielom udrzat potencidl zdsob na existujicich
loZiskdch. N&3 tim tiez zrealizoval 28 technickych podzem-
nych oprdv na fazobnych a zdsobnikovych sondéch spolog-
nosti NAFTA. Know-how spolo&nosti v oblasti podzemnych
oprav sond vyuzivame nielen na rozvoj vlastnych aktivit,
ale poskytujeme tieto sluzby aj pre externych partnerov
na Slovensku i v zahraniéi. Pre nich sme v uplynulom roku
zrealizovali celkom 20 podzemnych oprdv. Nadu kvalitu
a profesionalitu v oblasti podzemnej opravy sond potvrdilo
v roku 2017 qj ziskanie certifikdcie ISO pre tiefo sluzby.
V spoloénosti NAFTA planujeme pokracovaf v efektivne;
fazbe na existujicich strediskach a verime, Ze realizované
prieskumné aktivity prinest v budicnosti aj nové moznosti
tazby. Projektové aktivity, ktoré sme s partnermi realizovali
v roku 2017, ndm dokdzali, Ze nase know-how v oblasti
prieskumu a fazby uhlovodikov sme schopni Gspesne uplat-
Aovaf aj v zahrani&i, a preto budeme nadalej vyhladavat

potencidlne moznosti spolupréce.



EXPLORATION AND PRODUCTION OF HYDROCARBONS

EXPLORATION AND PRODUCTION

OF HYDROCARBONS

NAFTA has a long history of exploration and produ-
ction of hydrocarbons. Over the years, NAFTA has
not just developed extensive knowledge and experien-
ce in this area, but has also built a team of qualified
professionals. Although the sector is currently facing
a number of challenges, NAFTA's extensive know-how
is enabling the company to effectively follow through
on its exploration and production, as it also constantly
seeks new development opportunities.

2017 was a significant year for NAFTA in terms of explo-
ration activities. Around the city of Trnava, NAFTA worked
alongside a partner from the group Vermilion Energy Inc.
to carry out 3D seismic measurements on about 250 squa-
re kilometers of land. 3D seismic measurement is a safe
and sophisticated technique for geological exploration
normally used globally to determine an area’s geological
structure. The measured data will be evaluated during
2018 to obtain a detailed picture of the geological struc-
ture to a depth of several kilometers. The geological data
to be acquired will have a lasting value and be ufilized
over the forthcoming decades.

Last year, NAFTA's projects abroad also included explo-
ration activities. A cooperation project with Cub Ener-
gy Inc. that took place around Uzhgorod in western
Ukraine moved forward. It involved 3D seismic acquisi-
tion of 118 square kilometers of land. The analysis and
interpretation of received data also went on during 2017.
NAFTA also continued its standard operation and
investment activities. Within the investments in western
Slovakia, we put the well Studienka 81 into operation
and we also installed a compressor at the Zdvod Gas

Gathering Station to enable further rational production

from that reservoir. Streamlining of production from reser-
ves is one way NAFTA is endeavoring fo expand hydro-
carbon production in Slovakia.

Attention was focused in eastern Slovakia on renovation
of operations, which included reconstruction of the boiler
at the Senné Gas Gathering Station and the addition
of an auxiliary cooling system at Ptrukia Gas Gathering
Station.

In 2017, NAFTA also actively worked on well worko-
vers, focusing on geological workovers of three wells
in western Slovakia and four wells in eastern Slovakia,
all with the aim of keeping potential reserves on exis-
ting reservoirs. Our team performed 28 underground
technical workovers at NAFTA's production and storage
wells. The company’s know-how in workovers is being
utilized both for its own development and outsourced to
external partners inside and outside Slovakia. In the past
year, more than 20 underground workovers have been
carried out for external customers. NAFTA's quality and
professionalism in the area of workovers was also confir-
med by ISO certification for these services, which was
acquired in 2017.

NAFTA is planning to continue the efficient production
at its existing centres and we believe that the realized
exploration activities will bring new production opportu-
nities in the future. Projects that NAFTA partnered in 2017
proved our ability to deploy our know-how in exploration
and production of hydrocarbons successfully abroad, and
we will continue fo seek potential opportunities for coope-

ration.
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ZAMESTNANOST, VZDELAVANIE
A ROZVOJ FIREMNEJ KULTURY

Zamestnanci so jednym zo zékladnych pilierov Gspechu
nadej spolocnosti, zohrdvajo klo€ovi dlohu pri dosaho-
vani cielov a plneni strategickych planov spolognosti.
Déraz preto kladieme na ich dalsie vzdelavanie a rozvoj
ich odbornych poznatkov, zohladfujic pri tom stratégiu
spoloénosti a potrebu jednotlivych Gtvarov.

Vzdeldvacie a rozvojové aktivity pre nadich zamestnancov
realizujeme doma i v zahraniéi. Na tuzemskych i zahro-
niénych odbornych férach a sympéziéch sa zicastiujeme
aj aktivne prostrednictvom predndsok nadich odbornikov.
V silade s Gsilim o podporu timovosti, jednej z nasich
klocovych hodnét, usporadivame viaceré zamestnanecké
podujatia a aktivity smerujice k naplneniu tejto hodno-
ty. Aj v uplynulom roku sme realizovali cyklus predndsok
s ndzvom Naftarska univerzita, ktord je uréend vietkym
kolegom, ktori si chc roz3irit svoje vedomosti v oblasti
energetiky, plyndrenstva, zivoiného prostredia a v dalsich
odvetviach nasej pésobnosti.

Neoddelitelnou sicastou nadej firemnej kultiry so qj
podujatia apelujice na nés ludsky rozmer, ktoré Gspesne
realizujeme uz niekolko rokov. V ramci charitativnej zbier-
ky Naftéri naftérom, ale nielen im... nadi zamestnanci
a spoloénost NAFTA pomdhaji jednotlivcom &i rodindm
v riesenti ich fazkej Zivotnej situdcie. Tesi nds, Ze tdto zbier-
ka bola opétovne Uspednd a v roku 2017 bola doplnend
aj o zbierku stravnych listkov pre deti z detskych domo-
vov. Dékazom zodpovedného pristupu a solidarity nasich
zamestnancov s tymi, ktori potrebuji nasu pomoc, je qj
projekt Naftarska kvapka krvi. V priestoroch nasej spolo¢-
nosti sa uskuto&nil uz Stvrty roénik tohto dobroginného

podujatia.

V sivislosti s vyzvami v nasledujicom obdobi, pred kiory-
mi stoji cely energeticky sekfor, upriamujeme nadu pozor-
nost na maximalizaciu prevadzkovych synergii a zvysenie
prevadzkovej efektivnosti. Nasim zdmerom je aj nadalej
rozvijaf fudsky i odborny potencidl nadich zamestnancov
a pokracovat v implementdcii a posilfiovani aktivit smeruju-
cich k naplneniu cielov a stratégie spolonosti.

K 31. decembru 2017 pracovalo v spolonosti NAFTA

597 zamestnancov.
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EMPLOYMENT, EDUCATION
AND CORPORATE CULTURE

NAFTA employees are one of the cornerstones of the
company’s success, playing a key role in meeting its
targets and fulfilling its strategic plans. Therefore, empha-
sis is being placed on their further education and profes-
sional development, taking into account the company’s
strategy and the needs of individual divisions.

Education and development activities for our employees
are realized both in Slovakia and abroad. NAFTA experts
have also been actively lecturing in technical forums and
at symposiums locally and internationally. Employee
events and team building activities have been organized
as NAFTA consistently strives to promote teamwork, one
of the company’s core values. In addition, a series of
lectures were held last year with the title Naftérska univer-
zita, dedicated to all our colleagues seeking to expand
their knowledge of energy, natural gas, the environment
and the other areas where NAFTA operates.

Integral parts of NAFTA's corporate culture are events
appealing to our human dimension, which have been
successfully organized for a number of years. These inclu-
de charitable financial collection Naftdri naftérom, ale
nielen im.... in which both NAFTA and its employees are
helping individuals and families resolve difficult life situa-
tions. We are pleased for this collection to have been once
more successful, supplemented in 2017 by the collection
of luncheon vouchers for children in orphanages. Further
proof of the responsible approach our employees take
and the solidarity between them and those who need our
help can be seen in the voluntary blood donation Naftar-
ska kvapka krvi. For the fourth year running, this chari-

table event was held at our company’s offices.

Taking into consideration the challenges the entire energy
sector is facing in the years ahead, NAFTA has been
focusing its aftention on maximizing operational syner-
gies and increasing operational effectiveness. Our inten-
tion is fo continue developing our employees’ human and
professional potential and move forward in the implemen-
tation and strengthening of activities aimed at meeting
the company’s targets and following its strategies.

As of 31 December 2017, NAFTA employed 597 people.
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ZODPOVEDNE
PODNIKANIE

Pre spoloZnost NAFTA je spolocenské zodpovednost déle-
Zitou sicasfou vietkych aktivit. Maximdlnu pozornost venu-
jeme ludom, ktori sa podielajo na prevadzke spolonosti,
prostrediu, v ktorom pdsobime, ako aj miestnym komuni-
tam. Je pre nds samozrejmostou, Ze vietky nase aktivity
vykondvame v silade s platnymi slovenskymi aj eurépsky-
mi legislativnymi predpismi.

V spolognosti NAFTA neustdle pracujeme na zvySovani
bezpecnosti nasich zariadeni, ochrany zdravia zamestnan-
cov, doddvatelov a 0séb Zijicich v okoli nasich prevadzok
a ochrane Zivotného prostredia. V roku 2017 sme v tych-
to oblastiach vykonali viacero vyznamnych investi¢nych
aktivit. Pokragovali sme v osédzani bezpe&nostnych uzéve-
rov na nasich plynovodoch, indtalécii bezpe&nostych
systémov na sondach podzemnych zdsobnikov zemného
plynu, ale aj obnove produkénych krizov. Bezpe&nost
a ochranu nasich stredisk sme tiez zvySovali instaldciou
kamerovych a perimetrickych systémov.

Nada S3pecidlna z4chrannd zlozka, Hlavnd banskd
z4chrannd stanica, aj vroku 2017 absolvovala pravi-
delné cvicenie zvlddania mimoriadnych situécii spolu
s Hasi¢skym a zéchrannym zborom SR a prizvanymi
dobrovolnymi hasi¢skymi zbormi. Cvigenie v aredli spolo¢-
nosti NAFTA v Lozorne opétovne potvrdilo, Ze nasi banski
zéchrandri so pripraveni v pripade kritickej situdcie reago-
vat véas a absolline profesiondlne a taktiez je zabezpe-
&end ich spolahliva koordindcia s ostatnymi zéchrannymi

Zlozkami.

Sostredili sme sa tiez na zlepSovanie Zivotného prostredia
odstrafiovanim environmentdlnych zdfazi. Zlikvidovali sme
11 faZobnych sond a pripravovali sme likvidéciu zberného
naftového strediska Cunin a prislichajdcich sond.
Vyznamnym krokom bolo aj ziskanie certifikacie nezavislé-
ho certifikaéného orgénu pre Cinnosti podzemnych oprav
sond, vrtby a vyskumu sond. Certifikacia v zmysle noriem
ISO 9 001, 1ISO 14 001 a OHSAS 18 001 zvysila Grover
tychto Zinnosti v oblasti manazmentu kvality, environmen-
talnej oblasti, ako aj bezpe&nosti a ochrany zdravia.
Vietky tieto aktivity dokazuju, Ze tak ako po minulé roky,
aj v roku 2017 sme k na3mu okoliv pristupovali zodpoved-

L
ne a spolahlivo.



CORPORATE
RESPONSIBILITY

Corporate responsibility plays an important role in
everything NAFTA does. NAFTA pays maximum attention
to people involved in the company’s operations, to the
environment in which we operate and to local commu-
nities. It is a matter of course for us to carry out all our
activities in compliance with Slovak and European legis-
lative requirements.

NAFTA is constantly working to increase safety in our
facilities and occupational safety and health among
employees, suppliers and those living near our opera-
tions, while protecting the environment. Several major
investments were made in these areas during 2017. We
continued fo put safety valves on our gas pipelines, install
safety systems at our underground gas storage wells and
rebuild “Christmas trees” at our wells. More close-circuit
camera and perimeter systems have also been installed
for increasing the safety and security of our centers.
NAFTA's emergency response unit, the Main Mine Rescue
Station, also completed regular training during 2017
together with the Slovak Republic Fire and Rescue Servi-
ce and volunteer fire brigades. Training conducted at the
NAFTA site in Lozorno reaffirmed the readiness of our
rescuers fo respond fo any critical situation in a timely
and professional manner and to coordinate reliably with

other rescue units.

CORPORATE RESPONSIBILITY

Likewise, we concentrated on improving the environment by
removing burdens placed on it. 11 production wells were
abandoned and NAFTA also prepared to end the operation
on the Oil Gathering Station Cunin and surrounding wells.
A significant step forward was acquiring the certification
for the workover, drilling and slickline services by an
independent certification body. ISO 9001, ISO 14001
and OHSAS 18001 certifications came with the raising
of the level of quality management, health and safety and
environmental protection in this area.

All these activities show, as in previous years and also
in 2017, our responsible and reliable approach to the

surrounding environment.
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VEREJNOPROSPESNE
AKTIVITY

Zmysluplnd podpora komunit, v ktorych pésobime, je
nadim dlhodobym zdujmom. Aj v roku 2017 NAFTA
podporila velké mnoZstvo projektov, ktoré prindsaji zlep-
Sovanie kvality Zivota v lokalitdch, kde spolo&nost pésobi.
V uplynulom roku sme na3u pozornost opétovne sistredi-
li na komunitny rozvoj, Zivotné prostredie, vzdeldvanie
a kultdru, zdravie, rodinu a 3portové aktivity. UZ tradiéne
sme podporili rézne obecné kultdrne, spologenské a $por-
tové podujatia - & uz beZecké podujatie Medlenov chod-
nik, alebo festivaly a vyroéné udalosti. Udrzanie kultérnych
tradicii prostrednictvom vytvorenia CD s ludovou hudbou
bolo tiez jednym zo zaujimavych projektov podporenych
v roku 2017.

Podielali sme sa aj na rekonstrukcii komunitnych a obec-
nych budov v lokalitéch, v ktorych pdsobime. Podporili sme
rozvoj komunikdcii v obciach &i zvy3ovanie bezpe&nosti
osddzanim kamier a vybudovanim osvetlenia. S na3ou
podporou boli zrekonitruované rézne skolské i obecné
$portoviskd, detské ihriskd a vznikol i novy exteriérovy
fines park pre deti.

Environmentdlne aktivity zamerané na vycistenie a obnovu
oddychovych zén sme v tomto roku podporili na vychod-
nom i zdpadnom Slovensku. Vdaka takto podporenym
projektom maji obyvatelia na oddychové aktivity k dispo-
zicii &istejSie a krajsie miesta.

V roku 2017 sme sa ako partner zapojili do zaujimavého
projektu Letnd banskd univerzita, ktorého cielom je prezen-

tacia banictva detom. Ugastnici tohto projektu mali moznost

nielen riesit interaktivny Banicky zdpisnik, ale nazZivo tiez
vyskésat banicke Cinnosti na Slovensku. Rovnako sme boli
partnerom réznych odbornych podujati pre 3tudentov
a expertov v oblasti ndsho pésobenia.

Sme radi, Ze rovnaké hodnoty a snahu pomdhat zdielajo
i nadi zamestnanci. Ochotu poméct, ktord nasi zamestnan-
ci preukazujd prostrednictvom takychto projektov, si v nasej
spoloénosti velmi vazime.

V podpore komunit, zaujimavych podujati a jednotlivcoy,
kfori tito pomoc potrebuiju, vidime velky vyznam, a preto

v tejto pomoci plénujeme pokracovat aj nadale;.



COMMUNITY
ACTIVITIES

Meaningfully  supporting the communities  where
we operate is in our long-term interest. In 2017, NAFTA
supported a large number of projects that are improving
the quality of life at these places.

Last year the company again focused its attention
on community development, the environment, educa-
tion and culture, health, family and sports. Traditionally,
we have sponsored different municipal, community and
sports events such as the running event Medlenov Chod-
nik, festivals and anniversaries. Sustaining cultural tradi-
tions with the recording of a folk music CD was another
of the remarkable projects supported in 2017.

NAFTA also participated in the reconstruction of commu-
nity and municipal buildings in the locations where
it operates. We supported the development of infrastru-
cture in municipalities and increased security by instal-
ling cameras and lighting. With a boost from NAFTA,
schoolyard and community sports fields and children’s
playgrounds were reconstructed and a new outdoor fitness
park for kids was built.

Environmental activities aimed at cleaning and reclai-
ming recreational zones in western and eastern Slova-
kia were also furthered by us this year. These activities
gave residents the opportunity to do their leisure activities
in cleaner, more beautiful spots.

In 2017, we were a partner at Letnd banskd univerzita,
an exciting project which aims at introducing the mining
sector to children. Project participants had the opportu-

nity both to fill in an interactive mine logbook and also

COMMUNITY ACTIVITIES

to try real time mining in Slovakia. Likewise, NAFTA
partnered in a number of specialist presentations
for students and experts in areas, in which we operate.
We are pleased that the same values and effort to help
are shared also by our employees. The willingness of
our employees to be of assistance has been demonstra-
ted in charitable projects and are greatly appreciated
at NAFTA.

We see a great significance in supporting communities,
remarkable events and individuals in need of a helping
hand and so we are planning to continue in this support

further.
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SPOLOCNOSTI

Vyvoj stavu majetku a vysledkov hospodarenia NAFTA a. s. za rok konciaci sa 31. decembra 2017 a 2016
podla konsolidovanych finanénych vykazov pripravenych v silade s Medzindrodnymi standardmi pre finanéné

vykaznictvo tak, ako boli schvalené EU

SKRATENE INDIVIDUALNE SUVAHY K 31.

2016 (V TIS. EUR):

DECEMBRU 2017 A K 31. DECEMBRU

AKTiVA 540 411 528 133
Dlhodobé aktiva 500 583 494 405
Budovy, stavby, stroje a zariadenia 216 258 232 089
Nehmotny majetok a iné aktiva 9 801 10 578
Investicie v dcérskych spoloénostiach a v spolo¢nom 39728 18 134
podniku a investicie k dispozicii na predaj

Odlozend daniovd pohladévka 9 080 11535
Dlhodobé Gvery poskytnuté 225716 222 069
Obezné aktiva 39 828 33728
Zéasoby 6618 4526
Pohladévky z obchodného styku a ostatné pohladévky 9412 10 682
Dafové pohladavky 1208
Finanéné pohladévky 14 568

Peniaze a pefazné ekvivalenty 9230 17 312
VLASTNE IMANIE A ZAVAZKY 540 411 528 133
Vlastné imanie 198 786 203 336
Zd4kladné imanie a vlastné akcie 102 490 102 490
Ostatné kapitélové fondy 21 447 21 447
Rezerva zo zabezpe&ovacich derivétov a ostatné (1 285) (1 986)
Zisk minulych rokov 1426 1832
Zisk bezného roka 74708 79 553



REPORT ON THE COMPANY'S BUSINESS ACTIVITIES

Zaviizky 341 625 324 797
Dlhodobé zavazky 265279 275 471
Kratkodobé zavazky 76 346 49 326

SKRATENE INDIVIDUALNE VYKAZY ZISKOV A STRAT ZA ROK KONCIACI SA 31.
DECEMBRA 2017 A 2016 (V TIS. EUR):

Vynosy 155 263 160 107
Prevédzkové néklady (50 431) (58 205)
Zisk pred orokmi a zdanenim 104 832 101 902
Finanéné vynosy/ (ndklady) (2 514) (3 297)
Zisk pred zdanenim 102 318 98 605
Dait z prijmov (27 610) (19 052)
Cisty zisk 74708 79 553
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Vyvoj stavu majetku a vysledkov hospodarenia NAFTA a. s. za rok konciaci sa 31. decembra 2017 a 2016
podla konsolidovanych finanénych vykazov pripravenych v silade s Medzindrodnymi standardmi pre finanéné
vykaznictvo tak, ako boli schvalené EU

SKRATENE KONSOLIDOVANE SUVAHY K 31. DECEMBRU 2017
A K 31. DECEMBRU 2016 (V TIS. EUR):

AKTIVA 549 319 . 539 222
Dlhodobé aktiva 509 037 505 127
Budovy, stavby, stroje a zariadenia 216 263 232 095
Nehmotny majetok a iné aktiva 9 802 10 580
Investicie v spoloénych podnikoch 47 432 28 104
Finanény majetok k dispozicii na predaj 744 744
Odlozend dafiové pohladéavka 9 080 11535
Dlhodobé Gvery poskytnuté 225716 222 069
Obezné aktiva 40 282 34 095
Zasoby 6618 4526
Pohladévky z obchodného styku a ostatné pohladévky 9 419 10 664
Darové pohladavky - 1196
Finanéné pohladavky 14 568

Peniaze a pefiazné ekvivalenty 9677 17 709
VLASTNE IMANIE A ZAVAZKY 549 319 . 539 222
Vlastné imanie 207 520 214 250
Z&kladné imanie a vlastné akcie 102 490 102 490
Ostatné kapitélové fondy 21 447 21 447
Rezerva zo zabezpeé&ovacich derivatov a ostatné (1 285) (1 98¢)
Zisk minulych rokov 12 340 11 009
Zisk bezného roka 72 528 81 290
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Zavizky 341799 324 972
Dlhodobé zavazky 265279 275 471
Kratkodobé zavazky 76 520 49 501

SKRATENE KONSOLIDOVANE VYKAZY ZISKOV A STRAT ZA ROK KONCIACI SA
31. DECEMBRA 2017 A 2016 (V TIS. EUR):

Vynosy 155 991 162 588
Prevédzkové naklady (51 054 (61 851)
Zisk pred orokmi a zdanenim 104 937 100 737
Finan&né vynosy/(ndklady) (4 885) (1 437)
Zisk pred zdanenim 100 052 99 300
Daii z prijmov (27 524) 5 (20 036)
Zisk po zdanenf 72 528 79 264

Pripadaijici na:
Akciondrov spoloénosti NAFTA 72 528 81290

Menginové podiely ostatnych vlastnikov dcérskych spoloénosti . (2 026)
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REPORT ON THE COMPANY’S
BUSINESS ACTIVITIES

Development of Assets and Results of Operations of NAFTA a. s. for the Year ended 31 December 2017 and
2016 under Separate Financial Statements presented in accordance with International Financial Reporting
Standards as adopted by the EU

SUMMARISED SEPARATE BALANCE SHEETS AS OF 31 DECEMBER 2017 AND 31
DECEMBER 2016 (THOUSANDS OF EUR):

2017 2016
TOTAL ASSETS 540 411 : 528 133
Non-current assets 500 583 494 405
Property, plant and equipment 216 258 232 089
Intangible and other assets 9 801 10 578
Investments in subsidiaries and a joint venture 39728 18 134
and available-for-sale investments
Deferred tax asset 9 080 11535
Long-term loans provided 225716 222 069
Current assets 39 828 33728
Inventories 6618 4526
Trade and other receivables 9412 10 682
Income tax assets - 1208
Financial receivables 14 568
Cash and cash equivalents 9230 17 312
EQUITY AND LIABILITIES 540 411 528 133
Equity 198 786 203 336
Registered capital and treasury shares 102 490 102 490
Other capital funds 21 447 21 447
Hedging derivatives reserve and other reserves (1 285) (1 986)
Profit from previous years 1426 1832
Profit for the current year 74708 79 553



REPORT ON THE COMPANY'S BUSINESS ACTIVITIES

Liabilities 341 625 324 797
Non-current liabilities 265 279 275 471
Current liabilities 76 346 49 326

SUMMARISED SEPARATE BALANCE SHEETS AS OF 31 DECEMBER 2017
AND 31 DECEMBER 2016 (THOUSANDS OF EUR):

2017 : 2016

Revenues 155263 160 107
Operating expenses (50 431) (58 205)
Profit before interests and taxes 104 832 101 902
Financial income/(expenses) (2 514) (3 297)
Profit before income taxes 102 318 98 605
Income taxes (27 610) (19 052)
Net profit 74708 79 553
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REPORT ON THE COMPANY’S
BUSINESS ACTIVITIES

Development of Assets and Results of Operations of NAFTA a. s. for the Year ended 31 December 2017 and
2016 under Consolidated Financial Statements presented in accordance with International Financial Reporting

Standards as adopted by the EU

SUMMARISED CONSOLIDATED BALANCE SHEETS AS OF 31 DECEMBER 2017
AND 31 DECEMBER 2016 (THOUSANDS OF EUR):

2017 2016
TOTAL ASSETS 549 319 : 539 222
Non-current assets 509 037 505 127
Property, plant and equipment 216 263 232 095
Intangible and other assets 9 802 10 580
Investments in joint ventures 47 432 28 104
Available-for-sale financial assets 744 744
Deferred tax asset 9 080 11535
Long-term loans provided 225716 222 069
Current assets 40 282 34 095
Inventories 6618 4526
Trade and other receivables 9419 10 664
Income tax assets - 1196
Financial receivables 14 568
Cash and cash equivalents 9677 17 709
EQUITY AND LIABILITIES 549 319 539 222
Equity 207 520 214 250
Registered capital and treasury shares 102 490 102 490
Other capital funds 21 447 21 447
Hedging derivatives reserve and other reserves (1 285) (1 986)
Profit from previous years 12 340 11 009
Profit for the current year 72 528 81290



REPORT ON THE COMPANY'S BUSINESS ACTIVITIES

Liabilities 341799 324 972
Non-current liabilities 265 279 275 471
Current liabilities 76 520 49 501

SUMMARISED CONSOLIDATED STATEMENTS OF PROFIT AND LOSS FOR THE
YEAR ENDED 31 DECEMBER 2017 AND 2016 (THOUSANDS OF EUR):

2017 : 2016

Revenues 155 991 162 588
Operating expenses (51 054) (61 851)
Profit before interests and taxes 104 937 100 737
Financial income/(expenses) (4 885) (1 437)
Profit before income taxes 100 052 99 300
Income taxes (27 524) L [20036)
Profit after taxation 72 528 79 264
Attributable to:

Shareholders of NAFTA 72 528 81290
Minority inferests of other owners of subsidiaries - (2 02¢)
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PERSPEKTIVY
SPOLOCNOSTI NAFTA

Na zdklade spolahlivej prevadzkovej &innosti, zaujimavych
projektov spolupréce, ako aj finanénych vysledkov mézeme
zhodnotit rok 2017 ako Gspedny. Sme radi, Ze spolo&nosti
NAFTA sa dlhodobo dari udrziavaf si poziciu strategického
partnera v energetike, a verime, Ze v tomto trende budeme
pokracovat aj v nasledujicich rokoch.

V roku 2018 si budeme pripominaf vyznamné historic-
ké milniky. Tento rok prinesie 105. vyrogie prieskumu
a fazby uhlovodikov na Gzemi Slovenska, ako aj 45. vyro-
&ie podzemného skladovania zemného plynu na nasom
0zemi. Dlhoro¢né skisenosti v tychto oblastiach so nasou
nespochybnitelnou devizou pri rozvoji aktivit nielen
na Slovensku, ale aj v zahrani&i. Na historickych zékla-
doch pléanujeme dalej rozvijaf flexibilné sluzby, neustdle
prindsat inovdacie, modernizovat technolégie a zvySovaf
bezpeénosf a automatizdaciu nasej prevadzky.

V oblasti podzemného skladovania zemného plynu je
spolahlivé a bezpe&nd prevddzka nasich zariadeni trva-
lou prioritou. Nasim klientom budeme poskytovaf stabilné
sluzby, budeme viak pracovat aj na vyvoji novych flexi-
bilnych skladovacich produktov. Aj v nasledujicom obdobi
budeme pokragovaf v investiénych akcidch zameranych
na zvySovanie bezpe&nosti a automatizécie prevadzok.

V oblasti prieskumu a fazby uhlovodikov budeme pokra-
Covat v efektivnej fazbe na existujicich strediskdch. V roku
2018 okakdvame aj vysledky analyzy a interpretacie 3D
seizmickych merani, ktoré boli zrealizované v lokalitéch
Trnava a Uzhorod v roku 2017. Verime, Ze vysledky tych-
to merani budl pozitivne a prinesd moznost realizacie

novych prieskumnych vrtov.

V nasledujicom obdobi budeme tieZz hladat nové prile-
Zitosti spoluprace so zahraniénymi partnermi, ktoré ndm
prinesd moznost vyuzif nase dlhoroéné skdsenosti. Projekty
spolupréce, tykajice sa prieskumu a fazby uhlovodikov,
vystavby novych zasobnikov, respektive vstupu do existujo-
cich spolognosti prevadzkujicich zdsobniky, vyhladdvame
primérne v krajindch Ukrajina, Nemecko &i Turecko.
Okrem nasej prevadzkovej a obchodnej &innosti ostaneme
v nasledujicom roku aj spolahlivym partnerom pre komuni-
ty, v ktorych pésobime. Aj nadalej planujeme podporovaf
verejnoprospesné projekty, ktoré pomézu skvalitneniu Zivo-
ta v lokalitdch, kde nasa spolognosf pésobi.

K vietkym oblastiam nadej &innosti budeme nadalej pristu-
povaf profesiondlne a zodpovedne, aby sme aj v nasledu-
jocich rokoch potvrdili svoju poziciu lidra v podzemnom
skladovani zemného plynu a prieskume a fazbe uhlovo-
dikov v nasom regiéne. Verime, ze vdaka technologickei
vyspelosti nasich zariadeni a iniciative zamestnancov

budeme Uspesni tak na Slovensku, ako aj v zahranigi.



NAFTA’S
PROSPECTS

Reliable operations, exciting cooperation projects and
financial results made 2017 a successful year. We are
pleased in NAFTA’s lasting ability to remain a strategic
partner in the energy sector and we believe that we will
continue in this frend also in coming years.

In 2018, NAFTA will be commemorating some
major  historical  milestones.  This  year  brings
the 105th anniversary of hydrocarbon exploration
and production in Slovakia and the 45th anniversary
of underground gas storage in the country. Many years
of experience in these areas are our unquestionable asset
in development both in Slovakia and abroad. On a histo-
rical basis, NAFTA is planning to further develop flexible
services, constantly bring innovations, modernize techno-
logy and improve safety and automation of its operations.
In underground gas storage, longstanding priority
has been reliable and safe operation at our facilities.
Our customers will be receiving stable services and we
endeavor to develop new, flexible storage products. Next
year NAFTA will be continuing fo invest mainly in increa-
sing safety and automation of our operations.

In exploration and production of hydrocarbons,
the company will continue with efficient production at
existing centers. We also expect in 2018 to receive the
results from the analysis and interpretation of 3D seismic
measurements carried out at locations around Trnava and
Uzhgorod in 2017. We believe that the results from these
measurements will be positive and will provide opportu-

nities for drilling new exploration wells.

NAFTA’S PROSPECTS

The coming period will also see a search for new possi-
bilities of cooperation with foreign partners, which will
bring us the opportunity to use our many years of expe-
rience. These partnerships in the area of exploration and
production of hydrocarbons, construction of new stora-
ge facilities or entering info existing storage companies
will be sought primarily in countries such as Ukraine,
Germany and Turkey.

In addition to our operations and commercial activities,
NAFTA will remain next year a reliable partner for the
communities where we operate. The company is planning
to support welfare projects to help raise the quality of life
at these locations.

NAFTA will continue to approach all areas where
we work professionally and reliably to maintain our
position as a leader in the underground gas storage and
hydrocarbon exploration and production in our region.
We believe that thanks to the technological advancement
of our facilities and the initiatives taken by our employe-

es we will be successful both in Slovakia and abroad.
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