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Vdazeni akciondri,

dovolte nam predlozit Roénu spravu spoloénosti NAFTA a.s., v ktorej sme pre vas zhrnuli finanéné
vysledky a najpodstatnejsie informacie o aktivitéach spoloénosti v uplynulom roku.

Rok 2015 priniesol pre energeticky
trh mnoho vyziev. Ceny ropy a plynu
klesli za posledni dekédu na historic-
ké minim& a vyhlad na ich opétovny
ndvrat na pévodnd Groven je v kratko-
dobom horizonte mdlo pravdepodob-
ny. Pod tento fakt sa podpisali viaceré
faktory. Jednym z nich bolo neustdle
zniZovanie spotreby zemného plynu,
ktoré je spdsobené zmenou klimatic-
kych podmienok v celej Eurépe. Pojmy
ako napriklad bridlicovy plyn alebo
skvapalneny zemny plyn sa zaradili
medzi vyznamné vplyvy na trhu s ko-
moditami, v désledku &oho ponuka
zemného plynu aktudlne vyrazne pre-
vy3uje dopyt. Zmeny prind$a aj kom-
plikovand geopolitickd situdcia, ktora
méze ovplyvioval existujice plynd-
renské infrastruktory, a taktieZ plan no-
vych plyndrenskych trds, ktoré priamo
ovplyviiujo budicnost Slovenska ako
prepravnej krajiny.

Vdaka $trukturdlnym zmendm na trhu
sa meni i rola zdsobnikov. Dosta-
tok skladovacich kapacit v Eurépe
a na druhej strane prebytok plynu
vo svete je pre spoloinost NAFTA
podnetom na neustdle prind3anie
inovativnych a flexibilnych sluzieb pre
svojich klientov. NAFTA bola aj v roku
2015 vdaka svojmu profesiondlnemu
a zodpovednému pristupu i odbornym
skdsenostiam spolahlivym partnerom
a ostdva délezitym pilierom bezpe&
nych doddvok zemného plynu.

Rok 2015 spoloc¢nosti NAFTA prinie-
sol Uspech v lokdlnych projektoch.
V oblasti podzemného skladovania
zemného plynu sme v tomto roku pra-
covali najmé na zvySovani bezpeénosti

Ing. Jan Spring|
°
predseda predstavensiva
NAFTA as.

a efektivnosti prevédzky podzemnych
zésobnikov. Pokradovanie v automa-
tizcii stredisk ¢i informatizacia systé-
mu Udrzby si znakom, Ze spoloénosf
NAFTA pouziva tie najmoderneisie
postupy a technoldgie pre bezpeénd
a spolahlivi prevadzku. Vietky opti-
maliza&né kroky, ktoré podstupujeme,
maij zdrovef za ciel neustdle prindaf
nasim klientom profesiondlne sluzby
s cielom minimalizdcie technickych
obmedzeni. Sluzby v tejto oblasti po-
nikame aj externym klientom prostred-
niclvom novej dcérskej spolo&nosti
NAFTA Services, ktord bola zalozend
tento rok v Ceskej republike.

Stabilné miesto si u klientov dokdza-
li ndjst aj nale inovativne produkty,
ako napriklad Value-Sharing Storage
alebo Inverse Storage, ktoré boli vy-
vinuté 3pecidlne podla ich potrieb.
Nasa inovativnost sa viak produkimi
nekoné&i. Pri inovativnych ndpadoch
pozerdme dalej do budicna a no-
vych sfér. Jednou z nich je skladovanie
energie z obnovitelnych zdrojov, ktoré
v budicnosti urcite bude maf' svoj vy-
znam. Aj preto sme sa stali partnerom
projektu Underground Sun Storage,
ktory sme spolu s nasimi partnermi
v oktébri roku 2015 oficidlne spustili
do prevédzky.

V roku 2015 sme dokonéili projekt
dostavby Zberného plynového stre-
diska Zghorskd Ves, ktory dokazuje,
Ze aj po viac ako 100 rokoch fazby
mé& Uzemie Slovenska stdle potencidl.
Efektivnymi a modernymi prieskumny-
mi metédami sa snazime faZzbu uhlo-
vodikov pred|Zovaf, €oho dékazom je
aj vystavba tohto strediska.

RNDr. Pavol Kalo&aj, PhD.
°
podpredseda predstavensiva

NAFTA as.

Popri 3tandardne| prevadzke sme sa
v roku 2015 zamerali aj na rozvijo-
nie zahraniénych projektov. Praco-
vali sme na moznostiach spolupréce
v krajindch, ako napriklad Turecko
a Ukrajina, kde vidime vyrazny po-
tencidl na vyuzitie nadich skdsenost
z prieskumu a fazby uhlovodikov, ale
aj z budovania podzemnych zdsob-
nikov zemného plynu. Ide o kraijiny,
v ktorych je situacia na lokdlnom ply-
ndrenskom trhu menej rozvinutd ako
u nés. Z tohto dévodu tu vidime velky
priestor na rozvoj nasich obchodnych
aktivit.

NAFTA pri svojich akfivitdch samo-
zrejme nezabida na prostredie, v kio-
rom pdsobi. Vzhladom na 3$pecifické
zameranie aktivit je ochrana Zivotné-
ho prostredia pre nds alfou a omegou
pri kazdej &innosti, ktord vykondvame.
Prisne dodrziavame legislativu tykajo-
cu sa environmentdlnych & inych ob-
lasti. Zaroven myslime aj na komunity,
ktorych sme si&astou a podporujeme
lokdlne projekty.

Vsetky &innosti vykondvame s cielom
priniesf spolonosti NAFTA nielen
okamzité vysledky, ale aj perspektivy
pre buduci rozvoj a rast. Pri aktudlnom
vyvoiji trhu je to vyzva, ktorG sa ndm
viak vdaka nadim zamestnancom dari
zdoldvaf. Preto im patri podakovanie
za ich iniciativu a profesionality, ktoré
s zdékladom kvalitného fungovania
nasej spoloénosti. Verime, Ze NAFTA
si bude aj nadalej zvySovat svoje silné
postavenie na eurépskom trhu.

Ing. Martin Barto3ovi¢
°
generdalny riaditel
NAFTA as.
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Dear Shareholders,

we are pleased to present the Annual report of NAFTA a.s. which summarizes the financial results
and the most significant information about the company’s activities over the past year.

The year 2015 brought many chal-
lenges in the energy market. Oil
and gas prices fell to historic lows in
the last decade and are unlikely to
return to their previous levels in the
short term. This development is due
to several factors, including the con-
tinual fall in natural gas consump-
tion caused by changes in climatic
conditions across Europe. Shale
gas and liquefied natural gas had
significant effects on the commodity
market what caused that the supply
of natural gas currently significantly
exceeds demand. A complicated
geopolitical situation also brought
changes which may affect the ex-
isting natural gas infrastructure and
the routes of planned new gas pipe-
lines, which directly affect the future
of Slovakia as a transit country.

Structural changes in the market
also changed the role of storage
facilities. For NAFTA, extensive
storage capacity in Europe and
the global gas surplus provides an
incentive to continually provide in-
novative and flexible services to its
clients. In 2015, thanks to its expert
and responsible approach and pro-
fessional experience, NAFTA was
a reliable partner and remains an
important guarantee of the security
of gas supplies.

The year 2015 brought success in
local projects for NAFTA. In the
field of underground gas storage,
we worked primarily on improving
the safety and efficiency of the op-
eration of underground storage facil-
ities. NAFTA continued with the auto-

Ing. Jan Spring|
)

Chairman of Board
of Directors of NAFTA a.s.

mation of gas gathering stations and
the computerization of maintenance
systems and applied state-ofthe-art
methods and technologies to ensure
safe and reliable operation. All the
optimization measures we implement
also have the goal of confinually
bringing our clients professional ser-
vices as regards minimising technical
constraints. We also provide servic-
es in this area to external clients via
a new subsidiary, NAFTA Services,
which was established this year in
the Czech Republic.

Our innovative products, such as Val-
uve-Sharing Storage and Inverse Stor-
age, specifically developed to meet
our clients’ needs, proved attractive to
our clients. However, our innovative-
ness is not restricted to our products.
We are applying innovative ideas to
new areas for the future. One of these
is the storage of energy from renew-
able sources, which in the future will
certainly play an important role. That
is why we became a partner of the
Underground Sun Storage project,
which we officially launched together
with our partners in October 2015.

In 2015, we completed the project
of the new gas gathering station in
Zdahorskd Ves proving that Slovakia
still has potential even after more than
100 years of production. We are
extending hydrocarbon production
using efficient and modern explora-
tion methods, as demonstrated by the
construction of this gathering stafion.

In 2015, in addition to standard op-
erations, we also focused on the de-

."‘ -~

RNDr. Pavol Kalo&aj, PhD.
o
Vice-Chairman of Board
of Directors of NAFTA a.s.

velopment of international projects.
We worked on cooperation in coun-
tries such as Turkey and Ukraine,
where we see significant potential
to make use of our experience in the
exploration and production of hydro-
carbons, and in the development of
underground gas storage facilities.
These are countries where the local
gas market is less developed than in
Slovakia. Therefore, we see signif-
icant room for developing our busi-
ness activities.

During operations, NAFTA never
forgets the environment in which it
operates. Due to the specific nature
of our activities, the protection of the
environment is of the utmost impor-
tance to us as regards every activity
we carry out. We strictly adhere to
legislation relating to environmental
and other areas. We also give con-
sideration to the communities that
we are part of and we support local
projects.

We undertake all our activities
with regard to immediate results for
NAFTA, but also the outlook for fu-
ture development and growth. Given
current market developments, this
represents a challenge, but thanks to
our employees we are succeeding.
Therefore, we would like to thank our
employees for their initiative and pro-
fessionalism which underpin the high
quality functioning of our company.
We believe that NAFTA will contin-
ve to develop its strong position on
the European market.

Ing. Martin Bartosovi¢
o

General Director of
NAFTA as..
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PODIEL NA ZAKLADNOM IMAN{
SHARES IN REGISTERED CAPITAL

31.12.2015

56,15% | 60 216 783 EUR

SPP Infrastructure, a.s.

40,45% | 43 374 750 EUR
Czech Gas Holding Investment B.V.

1,91% | 2 050 478 EUR

Ostatni akcionari | Other shareholders

1,49% | 1593 551 EUR
Vlastné akcie | Treasury shares
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NAFTA je modernd spoloénosf s roz-
siahlymi skdsenosfami v oblasti skla-

dovania a budovania podzemnych

z&sobnikov zemného plynu na Slo-

vensku a zdroveh slovenskym lidrom

v prieskume a fazbe uhlovodikov.
Kombindcia priaznivych geologic-
kych podmienok a vyhodnej polohy
podzemnych zd&sobnikov spolo&nosti
NAFTA v blizkosti tranzitného systé-

Obchodné meno | Business Name: NAFTA a.s.

Sidlo | Registered Office: Votrubova 1, 821 09 Bratislava, Slovenskd republika

ICO | Company Reg. No.: 36 286 192

Pravna forma | Legal Form: Akciovd spoloénost Joint stock company
Obchodny register | Commercial Register:

Obchodny register Okresného stdu Bratislava |, oddiel Sa, vlozka &.: 4837/B
Commercial Register of the Bratislava | District Court, Section: Sa, Insert No.: 4837/B

NAFTA is a modern company with
extensive experience in natural gas
storage and underground gas stor-
age facilities development in Slo-
vakia and is also the Slovak leader

in the exploration and production
of hydrocarbons. The combination
of favourable geological conditions
and an advantageous location of
the underground storage facilities of

mu zdsobujiceho susediace krajiny
Slovenska vytvara idedlne predpo-
klady na vznik jedného z klt¢ovych
uzlov eurépskej plyndrenskej siete.

NAFTA close to the transmission sys-
tem supplying gas to countries neigh-
bouring Slovakia creates ideal con-
ditions for becoming one of the key
hubs in the European gas network.
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Ing. Ladislav Goryl
)
riaditel divizie podzemnych
zasobnikov zemného plynu .

Director of Underground Gas
Storage Division

Mgr. Peter Kucera

o
riaditel 4seku obchodu
a marketingu ‘

Director of Sales
and Marketing Section

Vrcholovy manazment
NAFTA as.
k 31. decembru 2015

NAFTA a.s.
top management as

of 31, December 2015

Ing. Martin Bartosovi¢
o
generdlny riaditel

General Director

Ing. Michal Severa
o

riaditel divizie sluZieb

Director of Service Division

Ing. Bohumil Kratochvil
)
riaditel pre stratégiu
a rozvoj spolognosti

Director of Strategy
and Development

Ing. Jozef Levo&a, MBA
°
riaditel divizie prieskumu

a fazby '

Director of Exploration
and Production Division

Ing. Gabriel Macejka

o
riaditel divizie podzemnych
' oprav sond a vrtby

Director of Drilling
and Workover Division

Ing. Szilard Kasa
o
riaditel
ekonomického Useku

Director
of Economic Section



Predstavenstvo
NAFTA a.s.
k 31. decembru 2015

NAFTA a.s.
Board of Directors as

of 31, December 2015

Ing. Jan Springl RNDr. Pavol Kalo&aj, PhD.

) °
predseda ' podpredseda
Chairman Vice-Chairman

Ing. Robert Bundil

Ing. Bohumil Kratochvil

o o
&len ' ¢len ‘
Member Member

Dusan Sajko
NAFTA a.s. ° °

Dozornd rada JUDr. Daniel Kretinsky

k31 d bru 2015 predseda &len
e Chairman Member
NAFTA_\ o= Mgr. Pavel Horsky Ing. Drahomir Zajicek
supervisory board as ° °
of 31, December 2015 &len &len
Member Member
Mgr. Jan Stfitesky Mgr. Jozef Dermek
) )
&len &len
Member Member
Ing. Matd3 Tisovsky Mgr. Marek Spurny
) )
&len &len
Member Member

Ing. Daniel Kujan
)
&len

Member










PODZEMNE
SKLADOVANIE
ZEMNEHO
PLYNU




Podzemné skladovanie zemného plynu je jednou z kluéovych Einnosti spoloénosti NAFTA a v tejto
oblasti sa opierame o viac ako 40 rokov skusenosti.

NAFTA dlhodobo rozvija svoju skla-
dovaciu kapacitu, ktorej pracovny
objem v roku 2015 bol na drovni 2,6
mld. m®. Pracovny objem zésobnikov
je dynamickd veli¢ina, ktorej velkost
zdvisi najmé od spdsobu jej vyuziva-
nia klientmi. Skladovacia kapacita je
aktivne vyuZivand primérne doddva-
telmi plynu, &m sa vyznamne zvysuje
bezpe&nost doddvok pre Slovensko,
ako aj stredoeurdpsky regién. Sicas-
nd skladovacia kapacita spolo&nosti
NAFTA reprezentuje viac ako polo-
vicu rognej spotreby zemného plynu
na Slovensku, ¢o nés radi medzi kraji-
ny s najvé&sou skladovacou kapacitou
v pomere k spotrebe plynu. Aj vdaka
tomu s0 skladovacie kapacity spolo&-
nosti NAFTA stabilnym pilierom pre
bezpecnost dodavok plynu.

Po ukonéeni rozsirovania skladovacej
kapacity sme sa v tomto roku v nadej
spolo&nosti sustredili najmé na optime-
lizéciv prevadzky zdsobnikov. Pracova-
li sme na dalom rozvoji informaéného
systému Gdrzby, ktory bol implemen-
tovany eite v roku 2012. Optimdlne
riadend Udrzba je jeden z najdélezi-
tejsich faktorov pripravenosti technolé-
gie pre plnenie poZiadaviek klientov.
Rozvoj tohto systému prind3a postupny
posun z plédnovanej 4drzby na 4drzbu
podla technického stavu zariadeni,
elektronizaciu procesu, znizenie ndkle-
dov na Udrzbu a zjednodusenie spo-
luprace medzi jednotlivymi G&astnikmi
procesu Gdrzby.

V rémci opatreni na optimalizéciu
prevddzky podzemnych zdasobnikov
sme sa venovali aj rozvoju sledovania
hermetickosti loZisk, ako aj z&sobniko-
vych sond, &o je zdkladnou podmien-
kou bezpeénej a spolahlivej prevddz-
ky zdsobnikov. Pozornosf bola tiez
venovand optimalizdcii riadenia tokov
v zdsobniku s dérazom na optimalizé-
ciu spotreby palivového plynu.

NAFTA pravidelne investuje vyznamni
East svojich investiénych prostriedkov
do bezpeénostnych opatreni a daliej
automatizacie prevddzok zdsobnika.
V roku 2015 sa ndm Gspedne podo-
rilo dokoncif automatizaciu vietkych
Styroch zbernych stredisk 3. stavby
podzemnych zasobnikov Ldb, &im sme
ukongili druhG etapu automatizacie
tejto stavby. Hlavnym cielom automati-
zécie stredisk je zvy3enie bezpeénosti
a spolahlivosti riadenia  prevadzky
komplexu podzemnych zdsobnikov.

NAFTA pontka Siroky rozsah tech-
nicko-servisnych a  konzultaénych
sluZieb v oblasti podzemného sklado-
vania zemného plynu aj pre externych
partnerov a spoloénosti v rémci skupi-
ny. Svoje pdsobenie sme tak rozirili
do Ceskej republiky, kde bola v roku
2015 zaloZzend spoloénost NAFTA
Services s.r.o.

Rok 2015 bol pre spoloénosf NAFTA
zauvjimavy i vdaka moZnosti partici-
pdcie na inovativnom projekte spo-

loénosti RAG - Underground Sun
Storage. Ide o projekt, ktory ako prvy
a jediny testuje moznost uskladne-
nia energie z obnovitelnych zdrojov
v poréznych zdsobnikoch zemného
plynu. Oficidlne bol spusteny v ok-
tébri 2015 v rakiskom Pilsbachu.
NAFTA na zéklade svojho odborného
know-how spolupracuje na modelo-
vani reaktivneho transportu, analyze
vplyvu na podpovrchovi hermetickosf,
a tiez na priprave technického navrhu
a doddvke kompresora do testovacie-
ho zariadenia. U&asf na projekte Un-
derground Sun Storage odzrkadluje
nasu snahu neustdle prindat inovécie
nielen pre nade produkty a sluzby, ale
aj pre celé odvetvie.

Najdélezitej$ou prioritou bolo v minu-
lom roku poskytovanie spolahlivych
a kvalitnych sluzieb a svoju poziciu
sme si posilnili aj vdaka zabezpee-
niv pevnych kapacit do Rakdska pre
nasdich klientov. Nasim cielom je, aby
spoloénosf bola aj v konkurenénom
prostredi vnimand nielen ako inovo-
tivny, ale najmé spolahlivy obchodny
partner, ktory vyuZiva najmoderneiie
technoldgie. Spoluprdca s velkymi slo-
venskymi i eurépskymi plyndrenskymi
spolo&nosfami nds zdrovefi motivuje
ku kreativnemu pristupu pri poskyto-
vani sluzieb. Dékazom je i to, Ze nase
produkty, ako napriklad Inverse Stora-
ge ¢&i Value-Sharing Storage, sa stali
atraktivnou st&astou ndsho portfélia,
ktoré planujeme rozvijaf i nadale;.




UNDERGROUND
GAS STORAGE




Underground gas storage is one of the key activities of NAFTA and we have over 40 years of

experience in this area.

NAFTA has been developing its stor-
age capacity over the long term and
in 2015 the working volume was 2.6
bem. Working storage volume is a dy-
namic variable depending primarily
on its mode of use by customers. Stor-
age capacity is used actively primari-
ly by gas suppliers, which significantly
increases the security of supplies for
Slovakia and for the Central Europe-
an region. The current storage capac-
ity of NAFTA is more than half of the
annual consumption of natural gas in
Slovakia, ranking us among the coun-
tries with the highest storage capacity
in proportion to gas consumption. This
also means that NAFTA's storage ca-
pacity provides stability fo the security
of gas supplies.

In 2015, after completion of the
expansion of storage capacity, we
focused mainly on optimizing the
operation of storage facilities. We
worked on the further development
of the maintenance information
system, which was implemented in
2012. Optimal control of mainte-
nance is one of the most important
factors as regards the readiness of
technology for meeting customers'’
requirements. The development of
this system delivers a gradual shift
from planned maintenance to main-
tenance according to the technical
state of equipment, the electronisa-
tion of the process, reduced mainte-
nance costs and the simplification of
cooperation among participants in
the maintenance process.

As part of measures to optimize the
operation of underground storage
facilities, we also developed the
monitoring of the leak fightness of
reservoirs and storage wells, which is
a fundamental condition for the safe
and reliable operation of storage
facilities. Attention was also paid to
optimizing the management of flows
at storage facilities, with an emphasis
on optimizing fuel gas consumption.

NAFTA regularly invests a signifi-
cant portion of its investment funds
into security measures and the further
automation of storage facilities. In
2015, we completed the automation
of all four gathering stations at the
Lab 3 underground gas storage fa-
cilities, which completed the second
phase of automation. The main goal
of the automation of the centres is to
increase the safety and reliability of
the management of the underground
gas storage complex.

NAFTA provides a wide range of
technical maintenance and consult-
ing services in the field of under-
ground gas storage for external
partners and companies within the
group. We have expanded our op-
erations in this area to include the
Czech Republic, where NAFTA Ser-

vices s.r.o. was founded in 2015.

The year 2015 was noteworthy for
NAFTA thanks to the possibility to
participate in the innovative project
of the company RAG - Underground

Sun Storage. This project, the first
and only one of its kind, tests the pos-
sibility of storing energy from renew-
able sources in porous natural gas
reservoirs. It was officially launched
in October 2015 in Pilsbach, Aus-
tria. Using its technical know-how,
NAFTA is working on modelling
reactive transport, analysing of the
impact on the subsurface completion
and preparing the technical propos-
al and supply of compressors for
the testing facility. Our participation
in the Underground Sun Storage
project reflects our commitment fo
constant innovation, not only for our
products and services, but also for
the entire industry.

Last year, the most important priori-
ty was to provide reliable and high
quality services and we strengthened
our position thanks to the provision of
fixed capacity to Austria for our cli-
ents. Our goal is to be perceived in
the competitive environment not only
as an innovative company, but also
as a reliable business partner using
state-ofthe-art  technologies. Our
cooperation with major Slovak and
European gas companies also moti-
vates us fo use a creative approach
in providing services. Our prod-
ucts, such as Inverse Storage and
Value-Sharing Storage, demonstrate
this and these have become an at-
tractive part of our portfolio, which
we plan to develop further.
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Histéria prieskumu a fazby uhlovodikov na Uzemi Slovenska siaha az do roku 1913. Aj ked’ ma
toto odvetvie uz viac ako 100 rokov, pre spoloénost NAFTA stdle zostava prieskum a fazba jednou

z hlavnych éinnosti.

Z dbévodu dlhodobej fazby ropy
a zemného plynu na Gzemi Slovenska
sledujeme trend postupného poklesu
objemu  vyfaZzenych uhlovodikov.
Prieskumnymi  aktivitami, loZiskovo-
inZinierskym riadenim a efektivnou
fazbou sa viak tento pokles snazi-
me spomalif. Produkcia uhlovodikov
spolo&nosti NAFTA v roku 2015 do-
siahla droven 85,6 mil. m® zemného
plynu, 9,6 tis. ton ropy a 2,4 fis. ton
gazolinu.

Situdcia na trhu so zemnym plynom
a ropou viak v roku 2015 presla vy-
znamnymi zmenami. Ceny komodit
v roku 2015 dosiahli svoje historické
minimd, a tak md& prieskum a fazba
uhlovodikov ako odvetvie pred se-
bou velké vyzvy. Preto sme radi, ze
nasa dlhoroénd geologickd expertiza
a neustdle zefektiviovanie fazby ndm

umozAuji v tejto aktivite pokragovaf
Uspesne nadalej.

NAFTA v roku 2015 odvftala 2 vrty
vo Viedenskej panve a 1 vrt vo Vy-
chodoslovenskej nizine, Gspesné vrty
sa budu testovaf a zapdjat do fazby.
Takto ziskany plyn bude dalej umiest-
neny na plyndrensky trh spolu s uz
existujicou produkciou. Vysledky vrt-
nej kampane budid zdroveh vyuzité
pri priprave novych prieskumnych
projektov.

Komplexné vyskddanie a uvedenie
Zberného plynového strediska Zahor-
sk& Ves do prevadzky sa uskutoénilo
v druhom polroku 2015. V siéasnosti
s0 do ZPS zapojené 4 sondy a v roku
2016 planujeme zapoijit este dalsie
3 sondy. V decembri 2015 NAFTA
spustila do fazby sondu Pruksa 36,

ako prvi etapu projektu Dofazovanie
loZiska Ptruksa.
Dlhodobé  know-how  spolo&nosti
v oblasti geolégie vyuzivame nielen
pre rozvoj vlastnych aktivit pri geo-
logickom riadeni prieskumu, fazby
a uskladiovania, ale vyznamnou mie-
rou sa podielame aj na geologickom
riadeni uskladfiovania v externych
spoloénostiach.

NAFTA i v roku 2015 pokragovala vo
vyhladévani vhodnych projektov na zo-
hraniénych trhoch v oblasti prieskumu
a fazby uhlovodikov a uskladfiovania
zemného plynu so zameranim na Ukro-
jinu a Turecko. V roku 2015 prebehla
komplexnd analyza tychto partner-
skych projektov a v sGasnosti s tymito
partnermi rokujeme o podmienkach
budicej spoluprdce.

The history of exploration and production of hydrocarbons in Slovakia dates back to 1913. Although
this sector is more than 100 years old, exploration and production of hydrocarbons still remains one

of the main activities of NAFTA.

Due to longterm oil and natural gas
production in Slovakia, there has
been a gradual decrease in the vol-
ume of hydrocarbons production.
However, we are aftempting to slow
this decline by exploration activities,
reservoir and engineering manage-
ment and efficient production. In
2015, the total production of hydro-
carbons at NAFTA was 85.6 mcm
of natural gas, 9.6 k tons of oil and
2.4 k tons of light crude.

However, the market situation for gas
and oil underwent significant changes
in 2015. In 2015, commodity prices
were at historic lows, and the industry
faces great challenges as regards the
exploration and production of hydro-
carbons. Therefore, we are pleased
that our extensive geological exper-
tise and continuous streamlining of

production has enabled us to continue
in this activity successfully.

In 2015, NAFTA drilled two wells
in the Vienna Basin and one well in
the Eastern Slovakia Plain; successful
wells will be tested and will then en-
ter production. Extracted gas will be
placed on the gas market, alongside
existing production. The results of the
drilling campaign will also be used
in the preparation of new exploration
projects.

A comprehensive trial and introduction
of the Gas Gathering Station in Zahor-
skd Ves took place in the second half
of 2015. Currently, 4 wells are part
of the GGS and in 2016 we plan to
incorporate an additional 3 wells. In
December 2015, production began at
NAFTA’s Ptrukda 36 well as the first

phase of the Completion of Ptrukia
Reservoir Production project.

We use the company’s extensive geo-
logical know-how to develop compa-
ny activities in the management of ge-
ological exploration, production and
storage, and significantly participate
in the geological management of gas
storage at external companies.

In 2015, NAFTA also continued to
seek suitable projects as regards the
exploration and production of hy-
drocarbons and natural gas storage
on foreign markets with a focus on
Ukraine and Turkey. In 2015, a com-
prehensive analysis of these partner-
ship projects was conducted and cur-
renfly we are negotfiating with these
partners on the conditions for future
cooperation.










ZAMESTNANOST,
VZDELAVANIE

A ROZVOJ ,
FIREMNEJ KULTURY




Profesiondlny vykon, timova pracaq, iniciativa a inovacie stoja za znackou NAFTA uz vyse sto rokov.
Rozvoj a Gspech nasej spoloénosti je teda Uzko spojeny s nasimi zamestnancami, odraza ich odborné
vedomosti a schopnosti, pristup a tvorivy potencial.

Nasi zamestnanci maji klo€ové po-
stavenie v daldom fungovani a napre-
dovani firmy, a preto sme pokragovali
v nastavenom trende ich persondlne-
ho rozvoja. Ten sme realizovali pro-
strednictvom podpory vzdelavania
a posiliovania aktivit smerujicich k
rozvoju firemnej kultiry.

Vo vzdeldvani nasich zamestnancov
sme kladli déraz najmé na ziskavanie
a rozvoj novych odbornych poznat-
kov z oblasti plyndrenstva a energe-
tiky, ale popritom sme rozvijali aj iné
zruénosti zamestnancoy. Uspeine sme
pokraéovali v organizécii cyklu inter-

nych prednésok s ndzvom Naftérska
univerzita, ktorej zdber sme tento rok
roz3irili aj o detské auditérium, zloze-
né zo Ziakov zdkladnych $kél z obci
regiénu Zdahorie. O svoje dlhoroéné
skdsenosti a odborné znalosti sme sa
podelili i s odbornou verejnostou, a to
prostrednictvom aktivnej 6&asti na do-
mécich i zahraniénych vzdeldvacich
podujatiach.

Nasu pozornosf sme i v fomto roku
zameriavali na rozvoj firemnej kul-
tiry a klo€ovych firemnych hodnét,
a to nielen prostrednicivom cyklu
workshopov, ale najmé neustalym

uplatfiovanim hodnét v kazdodennom
pracovnom zivote. Ocefovanie inova-
tivnych myslienok, timovej spoluprdce
&i dlhoroénej prace pre spolognost
NAFTA tvoria neoddelitelnd sicasf
nasej firemnej kultory. Nasim zdme-
rom je aj nadalej rozvijaf ludsky i od-
borny potencidl nasich zamestnancov
a pokra&ovat v implementdcii a posil-
Rovani akfivit smerujicich k naplneniu
cielov a stratégie spoloénosti.

K 31. decembru 2015 pracovalo
v spolognosti NAFTA 699 zamestnan-
cov.

Professionalism, teamwork, initiative and innovation have been behind the NAFTA brand for over
one hundred years. Therefore, the development and success of our company is closely linked to our
employees; it reflects their expertise and skills, attitude and creative potential.

Our employees have a key role in the
future development of the company
and therefore we continued to focus
on their personal development. This
was implemented by educational sup-
port and strengthening activities aimed
at developing corporate culture.

As regards the education of our em-
ployees, we placed particular emphao-
sis on the acquisition and development
of new expertise in the field of gas and
energy, and we also developed other
skills of our employees. We successful-
ly continued the series of internal lec-

tures entiled NAFTA University and
this year the scope was extended to
include children from primary schools
in municipalities in the Z&horie Region.
We shared our longterm experience
and expertise with the professional
community through active participa-
tion in domestic and international ed-
ucational events.

This year, we also focused on the de-
velopment of corporate culture and
core corporate values via a series
of workshops and, above all, by the
contfinuing application of values to

everyday working life. Rewarding
innovative ideas, teamwork and long-
time work for NAFTA are an integral
part of our corporate culture. Our in-
tention is fo continue to develop the
personal and professional potential of
our employees and continue to imple-
ment and strengthen activities aimed
at meeting the objectives and strategy
of the company.

NAFTA had 699 employees as of 31
December 2015.




ZODPOVEDNE
PODNIKANIE




Pre spoloénost NAFTA je zodpovedné podnikanie alfou a omegou fungovania. Vzhladom
na Specifické zameranie aktivit je pre nas bezpeénost a zodpovednost voéi zivotnému prostrediu
a komunitam, v ktorych pésobime, samozrejmostou pri kazdej ¢innosti.

NAFTA v roku 2015 pracovala na zni-
Zovani vplyvov na Zivotné prostredie,
kde sme aj v tomto roku zrealizovali
niekolko aktivit. ZniZili sme emisie vy-
menou parnych kotlov za teplovodné,
pokraéovali sme v likviddcii stredisk
a dofazenych vrtov a intenzivne sme
pracovali na priprave likvidécie odka-
liska v obci Moravany.

Velky déraz nadalej kladieme
na bezpecnosf préce, ochranu zdra-
via pri préci a procesni bezpeénosf
dodrziavanim platnych eurépskych
i slovenskych legislativnych predpisov.
V tychto oblastiach sa nielen snazime
naplfiaf stanovené poziadavky, ale
robime opatrenia aj nad ich ramec,
aby sme zabezpecili ochranu nasich

zamestnancov a ndésho bezprostred-
ného okolia.

Rok 2015 spoloénosti NAFTA pri-
niesol i legislativne zmeny. Zdkon
o prevencii zavaznych priemyselnych
havérii stanovil nové povinnosti v rdm-
ci nadich akfivit, ktoré postupne im-
plementujeme. Rozirujeme technické
a organizaéné opatrenia na vietky
strediskd zdsobnika a vybrané stre-
diska fazby. O preventivnych opat-
reniach sme prostrednictvom nasej
webovej strénky zdrovef informovali
aj verejnost.

V spolo&nosti NAFTA sa snazime, aby
na tychto prioritéch zdlezalo vietkym
iej zamestnancom. Preto ich neustdle

motivujeme k dodrZiavaniu pravidiel,
ale aj k prindsaniuv novych ndpadoy,
ako prispiet k bezpeénejdiemu pra-
covnému prostrediu.  Zamestnandi,
ktori svojim proaktivnym pristupom
a inovativnymi myslienkami prispeli
k dodrziavaniu nadich hodnét, boli qj
v roku 2015 za tGto snahu odmeneni.

Spolognost NAFTA fiez prevadzkuje
$pecifickd zéchranni zlozku - Hlav-
nG banskG zdchrannd stanicu, ktord
zastreduje 80 banskych zdchrandrov,
ktori s0 zamestnancami naej spolo¢-
nosti. Pre pripad spozorovania nezvy-
&ajnej situdcie alebo havdrie v nasich
aredloch prevédzkujeme Havarijnd
zelend linku, na ktorG sa méze verej-
nost obrdtif 24 hodin denne.

For NAFTA, corporate responsibility is of the utmost importance. Due to the specific nature of
our activities, the safety and security of all our activities with regard to the environment and the
communities in which we operate is vital.

In 2015, NAFTA reduced its environ-
mental impact by the implementation
of a number of activities. We reduced
emissions by replacing steam boil-
ers with hot water boilers, continued
with the liquidation of stations and of
closed wells and we worked intensive-
ly on the preparation of the liquidation
of the tailing pond in the municipality
of Moravany.

We continue to place great emphasis
on work safety, protection of health at
work and process safety via compli-
ance with applicable EU and Slovak
laws. In these areas, we not only strive
to meet the requirements, but we also
take measures beyond their scope to

ensure the protection of our employ-
ees and our immediate surroundings.

The year 2015 also saw legislative
changes which affected NAFTA. The
Act on the Prevention of Major Indus-
trial Accidents set new obligations as
regards our activities, which are grad-
ually being implemented. We are ex-
tending technical and organizational
measures to all storage facility centres
and selected production centres. We
also informed the public about these
measures on our website.

At NAFTA, we look to ensure that
these measures are seen as a priority
by all company employees. Therefore,

we constantly motivate them to com-
ply with the rules and also to come up
with new ideas to contribute to a safer
working environment. Also in 2015,
employees whose proactive approach
and innovative ideas contributed to
compliance with our values received
awards for their efforts.

NAFTA also operates a dedicated
rescue unit - the Central Mine Rescue
Station, which has 80 mine rescue
workers who are employees of our
company. For the reporting of unusual
situations or accidents on our premis-
es, we operate the Emergency Green
Line, which can be used by the public
to contact us 24/7.




VEREJNOPROSPESNE
AKTIVITY




Podpora komunit, v ktorych pésobime, je déleZitou suéastou spoloéenskej zodpovednosti
v spoloénosti NAFTA. V ramci nasich verejnoprospesnych aktivit pravidelne podporujeme lokdlne

projekty, ktoré ludom ulahéia alebo sprijemnia Zivot v ich regiéne.

V roku 2015 sme v rdmci ndsho

programu verejnoprospesnych akfivit

finanéne podporili nasledovné pro-

jekty:

~ Rekonstrukcia a vybavenie obec-
nych budov a 3kolskych zariadeni

~ Vystavba a rekonstrukcia detskych
ihrisk a obecnych $portovisk

~ Zriadenie laboratérii a uéebni, mo-
dernizdcia uéebni a ndkup uZeb-
nych pomécok

~ Podpora atraktivnych vzdelavacich
programov a ocenenie najlepsich
$tudentov na Slovensku

~ Rozvod kdblovej televizie pre 3ire-
nie internetu, bezpe&nostné kamery
v obci

~ Rekonstrukcia obecnych komuniké-
cif, odpadovych dvorov

~ Podpora spolo&enskych a hudob-
nych udalosti a obecnych oslév

~ Podpora $portovych podujati obce

~ Podpora zdravotne a mentdlne po-
stihnutych deti

Finan&nd pomoc na liegebné progro-
my alebo pomdcky sme poskytli de-
fom so zdravotnym alebo mentdlnym
postihnutim. Tieto prispevky sme spojili
s kazdoro&nou dobrovolnou zbierkou
nadich zamestnancov Naftari naftd-
rom, ale nielen im, aby sme rozsirili
dosah nadej pomoci. V rdmci zod-
povednosti vodi svojmu okoliu sa za-
mestnanci NAFTA podielali na dob-
rovolnickych aktivitdch Cistenia lesa
alebo spoloénom darovani krvi v rém-
ci Naftarskej kvapky krvi.

V rémci podpory vzdeldvania sme ten-
to rok iniciovali pilotny projekt Detskej
naftrskej univerzity, kde sme Ziakov
zdkladnych 3k8l z regiénu Zdahorie
vzdeldvali o ropnych a plyndrenskych

redliéch. Zdrovef mali moZnost nah-
liadnut aj do prevddzok spolo&nosti
NAFTA, ktoré sa nachddzaj v bliz-
kosti lokalit ich domovov.

Pokragovali sme i v podpore celoslo-
venskych programov. Po fretikrat sme
sa stali partnerom projektu Slovensko
potrebuje dobrych otcov, ktory jedi-
neénym spdsobom informuje verejnosf
o role otca v rodine.

Filantropické aktivity si samozrejmou
siasfou  fungovania  spoloénosti
NAFTA. Sme hrdi, Ze mdZeme podpo-
rovaf komunity, v ktorych pésobime,
a Ze tieto hodnoty vyznévajd i nasi za-
mestnanci. Tieto akfivity patria medzi
délezité hodnoty nasej spolognost,
a preto v nich budeme pokracovaf
i nadalej.

Supporting the communities in which we operate is an important part of social responsibility at
NAFTA. As part of our community activities, we regularly support local projects which help to improve

life in the region.

In 2015, we financially supported the

following projects as part of our pro-

gram of community activities:

~ Reconstruction and equipping of
municipal buildings and school fa-
cilities

~ Construction and refurbishment of
playgrounds and municipal sport
facilities

~ Setting up laboratories and class-
rooms, modernizing classrooms
and purchasing teaching materials

~ Promotion of attractive educational
programs and awards for the best
students in Slovakia

~ Use of the cable TV network to in-
crease internet access, CCTV cam-
eras for a municipality

~ Reconstruction of municipal roads
and recycling yards

~ Promotion of social and musical
events and municipal celebrations

~ Promotion of municipality sport
events

~ Support for physically and mentally
handicapped children

We provided financial assistance
for treatment programs and aids for
children with health problems and
disabilities. We combined these
contributions with an annual volun-
tary financial collection by our em-
ployees to expand the reach of our
assistance. As part of environmental
responsibility, NAFTA employees
also took part in voluntary activities
of clearing rubbish from forests and
a common blood donation.

As part of the support of education,
we initiated the pilot project of the
NAFTA Children’s University, which

informed primary school children

from the Z&horie region about oil and
gas facts. They also had the chance
to visit NAFTA operations near their
homes.

We also continued to support nation-
wide programs. For the third time we
were a partner of the Slovakia Needs
Good Fathers project, which informs
the public about the role of the father
in the family in a unique way.

Philanthropic activities are important
to NAFTA. We are proud that we
support the communities in which we
operate and that our employees sup-
port these values. We will continue
with these activities as they represent
the significant values of our company.










SPRAVA

O PODNIKATELSKE)
CINNOSTI
SPOLOCNOSTI



Vyvoj stavu majetku a vysledkov hospoddrenia NAFTA a.s. za rok konéiaci sa 31. decembra 2015
a 2014 podla individudlnych finanénych vykazov pripravenych v stlade s Medzindrodnymi

$tandardmi pre finanéné vykaznictvo tak, ako boli schvalené EU

Skratené individudline sovahy k 31. decembru 2015 a k 31. decembru 2014 (v tis. EUR):

2015
Budovy, stavby, stroje a zariadenia 241 948
Nehmotny majetok a iné aktiva 10 810
Investicie v dcérskych spolognostiach a v spoloénom podniku a investicie k dispozicii na predaj 18 134
Odlozend dafiova pohladévka 7 808
Dlhodobé tvery poskytnuté 250 000
Zéasoby 6 649
Pohladévky z obchodného styku a ostatné pohladévky 13 446
Dafové pohladavky 3567
Finan&né pohladavky 30 806
Peniaze a pefiazné ekvivalenty 12 479
Z&kladné imanie a vlastné akcie 102 490
Ostatné kapitélové fondy 21 447
Rezerva zo zabezpec&ovacich derivatov a ostatné 449
Zisk/(strata) minulych rokov 1571
Zisk/(strata) bezného roka 103 465
Dlhodobé zévézky 278 605
Kratkodobé zavazky 87 620

Skratené individudlne vykazy ziskov a strat za rok konéiaci sa 31. decembra 2015 a 2014 (v tis. EUR):

2015
Vynosy 198 812
Prevédzkové néklady (63 710)
Finan&né vynosy/(ndklady) (3 007)
Daf z prijmov (28 630)

2014

254 227
10 823
18 044

9636

5437
7 245

62 662

102 490
21 447
(147)
2158
89 122

102 372
50 632

2014
188 679
(62 454)

(2 895)

(34 208)

Vyvoj stavu majetku a vysledkov hospoddrenia NAFTA a.s. za rok konéiaci sa 31. decembra 2015
a 2014 podla konsolidovanych finanénych vykazov pripravenych v solade s Medzindrodnymi

$tandardmi pre finanéné vykaznictvo tak, ako boli schvalené EU

Skratené konsolidované sivahy k 31. decembru 2015 a k 31. decembru 2014 (v tis. EUR):

2015
Budovy, stavby, stroje a zariadenia 243 946
Nehmotny majetok a iné aktiva 10 838
Investicia v spoloénom podniku 24732
Odlozend dafiova pohladévka 7 684
Dlhodobé Gvery poskytnuté 250 000
Zéasoby 6992
Pohladévky z obchodného styku a ostatné pohladdvky 13914
Dafové pohladévky 3633
Finan&né pohladdavky 30 806

Peniaze a pefiazné ekvivalenty 13951

2014

256 221
10 865
20917
9520




Zd4kladné imanie a vlastné akcie 102 490 102 490

Ostatné kapitdlové fondy 23001 23 001
Kurzové rozdiely, rezerva zo zabezpe&ovacich derivdtov a ostatné 95 (547)
Zisk/(strata) minulych rokov 5459 3118
Zisk/strata) bezného roka 107 200 92 050
Mensinové podiely ostatnych vlastnikov dcérskych spoloénosti 2026 2083
Dlhodobé zavazky 278 605 102 372
Kratkodobé zavazky 87 620 50 764

2015 2014
Vynosy 201 831 191 668
Prevédzkové néklady (65 791) (64 279)
Finan&né vynosy/(ndklady) 1638 540
Dafi z prijmov (30 137) (35 434)
Pripadajice na:
Mensinové podiely ostatnych vlastnikov dcérskych spoloénosti 341 445

Development of Assets and Results of Operations of NAFTA a.s. for the Year ended 31 December 2015
and 2014 under Separate Financial Statements presented in accordance with International Financial
Reporting Standards as adopted by the EU

Summarised Separate Balance Sheets as of 31 December 2015 and 31 December 2014 (Thousands of EUR):

2015 2014
Property, plant and equipment 241 948 254 227
Intangible and other assets 10 810 10 823
Investments in subsidiaries and a joint venture and available for sale investments 18 134 18 044
Deferred tax asset 7 808 9636
Longterm loans provided 250 000 -
Inventories 6 649 5437
Trade and other receivables 13 446 7 245
Income tax assets 3567 -
Financial receivables 30 806 -
Cash and cash equivalents 12 479 62 662
Registered capital and treasury shares 102 490 102 490
Other capital funds 21 447 21 447
Hedging derivatives reserve and other reserves 449 (147)
Profit/(loss) from previous years 1571 2158

Profit/(loss) for the current year 103 465 89 122



Non-current liabilities 278 605 102 372
Current liabilities 87 620 50632

Summarised Separate Statements of Profit and Loss for the year ended 31 December 2015 and 2014 (Thousands of EUR):

2015 2014
Revenues 198 812 188 679
Operating expenses (63 710) (62 454)
Financial income/(expenses) (3 007) (2 895)
Income taxes (28 630) (34 208)

Development of Assets and Results of Operations of NAFTA a.s. for the Year ended 31 December
2015 and 2014 under Consolidated Financial Statements presented in accordance with International
Financial Reporting Standards as adopted by the EU

Summarised Consolidated Balance Sheets as of 31 December 2015 and 31 December 2014 (Thousands of EUR):

2015 2014
Property, plant and equipment 243 946 256 221
Intangible and other assets 10 838 10 865
Investment in joint venture 24732 20917
Deferred tax asset 7 684 9520
Longterm loans provided 250 000 -
Inventories 6992 5914
Trade and other receivables 13914 7 819
Income tax assets 3633 -
Financial receivables 30 806 -
Cash and cash equivalents 13 951 64075
Registered capital and treasury shares 102 490 102 490
Other capital funds 23001 23001
Translation reserve, hedging derivatives reserve and other reserves 95 (547)
Profit/(loss) from previous years 5459 3118
Profit/(loss) for the current year 107 200 92 050
Minority interests of other owners of subsidiaries 2026 2083
Non-current liabilities 278 605 102 372
Current liabilities 87 620 50764

Summarised Consolidated Statements of Profit and Loss for the year ended 31 December 2015 and 2014 (Thousands of EUR):

2015 2014
Revenues 201 831 191 668
Operating expenses (65 791) (64 279)
Financial income/(expenses) 1638 540
Income taxes (30 137) (35 434)

Attributable to:

Minority interests of other owners of subsidiaries 341 445



PERSPEKTIVY

SPOLOCNOSTI
NAFTA



Pre spoloénost NAFTA je skladovanie zemného plynu v existujicich podzemnych zasobnikoch stale
najvyznamnej$ou oblastou jej ¢innosti. Poskytovanie kvalitnych sluZieb silnym partnerom a rozvoj
tychto zasobnikov tak ostane nasou prioritou aj v meniacom sa trhovom prostredi.

Velkou vyzvou v daliich rokoch viak
bude aj postupné prispdsobovanie
nadich akfivit zmendm na trhu so
zemnym plynom a ropou. Ci uz ide
o diverzifikéciv zdrojov, planované
zmeny infradtruktiry plynovodov, ale-
bo klesajice ceny komodit. NAFTA
preto uz teraz pripravuje projekty, kto-
ré by spolo¢nosti zabezpedili stabilitu
a efektivne fungovanie v budicnosti.

Jednym z nich je projekt vybudovania
podzemného zdsobnika zemného ply-
nu Velké Kapuiany. Tento projekt by
mal priniesf flexibilnejsie skladovacie
sluzby a zohladhuje tiez planované
zmeny infradtruktdr, nakolko je loka-
lizovany v blizkosti kompresorovei
stanice Velké Kapusany, v blizkosti
hranic troch $tdtov na vychode Slo-
venska. Velké Kapusany s momen-
tdlne vyznamnym vstupnym bodom
plynu pre Eurépu a viazu sa nafi nové

infrastruktorne projekty, vdaka kforym
by vybudovanie podzemného zdsob-
nika potvrdilo svoj vyznam.

Délezitym bodom pri rozvoji nasich
aktivit s6 aj zahraniéné projekty. Na-
kolko uhlovodikovy potencidl po dI-
horo¢nej fazbe na Slovensku pomaly
klesd, nové projekty v krajinach ako
Ukrajina a Turecko mézu priniest prile-
Zitosti, ako dalej vyuzZif nade expertné
know-how. Prieskumnymi  aktivitami
sa viak stdle snazime rozsirif oblas-
ti nadej fazby aj na Slovensku - vo
Viedenskej panve, Dunajskej panve
i na vychode kraijiny, kde planujeme
nové projekty. Zdrovefi nase skisenos-
ti z tejto oblasti planujeme vyuzivaf qj
v rémci partnerstiev a poradenstva pre
externé spolocnosti.

V budicom roku chceme pokragovat
s optimalizdciou prevadzky podzem-

nych zdsobnikov zemného plynu, kde
sme vo féze vyvoja nového softvéru.
Jeho ciefom bude vyuZivat dostupné
kompresorové jednotky ¢o najefektiv-
nej$im spdsobom tak, aby boli splne-
né vietky poziadavky klientov. Nasou
viziou je tiez rozirovat nase aktivity
aj do oblasti obnovitelnych zdrojov.
Pokial vysledky projektu Underground
Sun Storage potvrdia efektivne sklado-
vanie energie z obnovitelnych zdro-
jov, rozvoj tejto oblasti prinesie novd
vyhodu pre zelent energiu a vyznam-
ny prinos pre oblast podzemnych z&-
sobnikov.

Verime, ze vdaka nasim inovativ-
nym a profesiondlnym sluzbam a sil-
nym partnerskym projektom bude
NAFTA qj nadalej uzndvanym parine-
rom v medzindrodnom merad|e.

For NAFTA, underground gas storage in existing facilities remains the company’s most significant
activity. Providing high-quality services for strong partners and the development of our storage
facilities will continue to be our priority in a changing market environment.

However, over the next few years a big
challenge for NAFTA will be gradual-
ly adapting our activities to changes in
the gas and oil market, i.e. diversifico-
tion of sources, planned changes to the
natural gas pipeline infrastructure and
faling commodity prices. Therefore,
NAFTA is preparing projects to ensure
stability and effective operations for the
company in the future.

One of them is the project of construc-
tion of an underground gas storage
facility in Velké Kapusany. This pro-
ject will provide more flexible storage
services and takes info account the
planned infrastructure changes, as it
is located near the compressor station
in Velké Kapu3any, Eastern Slovakia,
near the borders of three countries.
Velké Kapusany is currently a major
entry point for gas for Europe and new

infrastructure projects will confirm the
importance of constructing the under-
ground storage facility.

International projects also represent an
important part of the development of
our activities. As hydrocarbon produc-
tion in Slovakia is slowly declining, new
projects in countries such as Ukraine
and Turkey can bring opportunities to
further leverage our expertise. Through
exploration activities, we are sill look-
ing to expand our production areas in
Slovakia - in the Vienna Basin, Danube
Basin and in the east of Slovakia, where
we are planning new projects. We are
also planning to use our experience in
this area in partnerships and consulting
for external companies.

Next year we want to continue with
the optimization of the operation of

underground natural gas storage facil-
ities and we are currently developing
new software. The goal will be to use
the available compressor units in the
most efficient manner so as to meet
all our customers’ requirements. Our
vision is to also expand our activities in
the field of renewable energy sources.
If the results of the Underground Sun
Storage project confirm the efficiency
of renewable energy storage, the de-
velopment of this area will bring new
advantages to green energy and will
be a significant contribution in the field
of underground storage facilities.

We believe that thanks to our inno-
vative and professional services and
strong partner projects, NAFTA will
remain an internationally renowned
partner.
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